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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

dwasdl dwd sl Al 515 AU RSB Nalt WA sildAiml 20y 8. A SI2HE AU S USEL HHELUEH] Ro.in Lokt
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WRar gy A Hou s A 23 Aad] HeHe sod QWA aw 592808, % el uz Heda | AW uesiui RS 2 ssswn | | nyl o PP g | on Heretest 205 b3t 202 b 31 202

) . o - - . S " N N No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
AN AU 5L AU W 3, VHEIIE uRl as oami el St A1 ggft Al estusidl | sraull w54 8. \Ml‘l"l\%'%llca?;{. 59 (Audited) (Unaudited) (Audited) (Audited) (Audited)
HeUL P I UR GruAcMl 20 Sdl Ul UL d-ll YeouRes scMi A oL dlsin BAULS U HE | s 2oUG HELALE 3R slfRuzani 53 :
< Ny A N N N Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
8 d adlor el ol 9 Frruz - wudl ¢l - Uid 5N 244 2uarl 2-ud Avami 2udl gdl, | eoddl sl A 5, duddl darres el : .
N . T A N “ . . c . n 2 | Net Profit / (Loss) for the period (before Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
AR5ULUR HEAAL Gl 2y WU g1t 2 It uR HEIW B WAlA AUUHE WAL 2% Uid | 91 GUE -l tgd]l s el R gd Exceptional and Extraordinary items)
8. WReud iy gL A 20 dldl - eiriacumi 2uey 8 Al dwa Satl d Mﬁl&l{lb\{ HeA dldl WA 539 | =il aulsa A8 fiﬂ d-il 21@1[3{1'[1 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2,157.11 1192753 6,984.71
(IRCTETEAICIN JR5IULUR GLUAAML 20y glall 100 ARY AR yHlH USIR 825 | HioL Bl 6. Hlda Al Hags Asiedl (after Exceptional and Exiraordinary items)

Ruvllndl-i uo2 uz 59 aw)  [Aordl Hofl gdl. 2 [Qadi- 2uw QL S, 247 20 oA 2174 516 Al | iugLE @l HivL sl 2l © dwey | | 4 Nt;t Prgﬁt/ ($>SS)I for dthEe tperiog after,tTaX 2,858.93 2519.70 1933.68 9311.90 5,729.06
oagior: ARl Prearn il Weld 20 addl naR veduur vl aweuelld 2w e uun | a4 vd il Yyl Ydes vHEIE Al : ftelrc i 'E”a an | X ra”f '"fh”/ tems) T YIS PXITIT ST AT
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[] . N

Equity Share Capital 919.10 919.05 917.35 919.10 917.35

35S [El(]-"alcn é]ﬂ 5'2{(' |é'| élalﬂ.a‘] ch“c:n esdm rEIH.I Reserve excluding Revaluation Reserves
= ° .lnaoll 8‘2 "VC" H"lg as per Audited Balance Sheet of previous - - 53,849.68 44,999.92

accounting year
c* I H : 8 | Earnings Per Share (of Rs. 2/- each)
2 I %]aH I Q\S q 0" Ia Id1 d q I d, S U'I-Si.‘i-llcﬂ-ll I-I]Cl ra'l\-l“(ﬂ (for continuing and discontinued operations)
° ® 21vs)z. L a3 (1) Basic 6.22 549 422 2029 1249
£ . .

G clLI I E%] ,?H a Iq%d I ,!H] a & a& I u 8 S sl 2ls 2 saaudl st skl (2) Diluted 6.20 547 422 20.23 1249
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2025. The Statutory Auditors of the Company have issued unmodified report on above results.

Securities and Exchange Board of India.

published year to date figures up to third quarter of respective financial year.

“)
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

materials'.

subject to approval of the shareholders in the ensuing AGM of the Company.

Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company
Exchange website i.e. www.bseindia.com and www.nseindia.com.

(9) The same can be accessed by scanning the QR Code provided below.

Place : Vadodara
Date : 13th May, 2025

For the For the For the For the For the
Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 | Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
(after Exceptional and Extraordinary items)
4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
(after Exceptional and Extraordinary items)
5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
period after tax
6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
7 | Reserve excluding Revaluation Reserves
as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
accounting year
8 | Earnings Per Share (of Rs. 2/- each)
(for continuing and discontinued operations)
(1) Basic 6.43 3.95 248 15.45 7.88
(2) Diluted 6.41 3.94 248 15.40 7.88
Notes :

(1) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,

(2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the

(3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from

(5) Inaccordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other

(6) The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.
(7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is

(8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure

For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited

Managing Director

website i.e. www.shaily.com and the Stock

Amit Sanghvi

DIN : 00022444

VMHaIR AGRMi VY Rd
gHuRdlell ﬁ-ulcgd siHolRdll

AXTEL INDUSTRIES LIMITED

Regd.Office:Vadodara - Halol Highway, Baska, Panchmahal , Gujarat
Tel # (02676)247140, 247141

E-mail : info@axtelindia.com Website:-www.axtelindia.com  CIN :L91110GJ1991PLC016185

Extract of audited financial results for the year ended 31st March 2025

)

AEQiHI Hotul g1 4d SR

Bharat Parcanterals Limited

Survey No.: 144-A, Jarod-Samlaya Road, Vill. Haripura,
Ta. Savli, Dist. Vadodara - 391520 (Guj.) India.

Registered Office & Works:

Mobile : 99099 28332

(Rs.in Lacs) E-mail: info@bplindia.in, Web.: www.bplindia.in
Quarter Ended (Audited ) | Year Ended (Audited ) CIN NO: L24231GJ1992PLC018237
(WHO-GMP CERTIFIED % STAR EXPORT HOUSE)
@ AMHGIOIR, cll. a3 Sr. Particulars 31/3/2025 | 31/3/2024 | 31/3/2025 | 31/3/2024
AHAIR ASHUL € AN ALHIRAL (R 1S gEe-u || o : —
AU A HLS wserRrwlast gt ﬁl—‘-ﬁ*ﬁd Ad WA ¥%Rqa 1. i(;éa:;es/lncome from Operations Including Excise (See 3?2%3 52;83@ 173322; zzg?ggg
SHRAIA WAL 2l s1uelR) sami 2ud 9. % 2idold g A — ' ' ' ' STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED
Ao e A A A ~ c - . . -
:‘,l;—l@"ll%f:ig‘%l;::l(ﬁtﬂi;;&&%%“é;&:{ il\ldélii:lz’:tllfqﬁi 2. Elztr:g?;}trlgc;;t{;:”g:;o)d (before Tax, Exceptional and/or 449.01 693.26 | 2,393.27 | 4,285.94 FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED
2l 9., 3. | Net Profit for the period before tax (after Exceptional 449.01 693.26 | 2,393.27 | 4,285.94 MARCH 31, 2025.
AR Al 24222 A 5142 vt sz andor Exaprdinary Tems#)
N N A ~ ~ N 4. | Net Profit for the period after tax (after Exceptional 475.99 531.19 | 1,802.52 | 3,213.34 d h dati fth di . h d of Di |
opell £ QM gl A AHl ¥ Rd SHRA ud A3 scUui and/or Extranedinary isms#) Based on the recommendations of the Audit Committee, the Board of Directors
el gdl. 21 Ad R AL g1 gA 222 SHRAIAL ud || | 5. Total Comprehensive Income for the period [Comprising |~ 482.68 |  377.84 | 1,802.52 | 3,139.09 of Bharat Parenterals Limited (“the Company”) at their meeting held on May 12,
ScUHI adi o a8 % SHIRAL %% R a3 aus sdl. dui-l E;ﬂ;;‘;;;':;iﬂ:r'lﬁgU(;f;e(r;;:)r ?:)((;]Other 2025 have approved the Audited Standalone and Consolidated Financial Results
Y . =\ " 2 A N O
SardRiul QU021 A& §38121 A4S e WL 8. U S| | 5 Fouits share caniz] AR TR TR EIT for the Quarter and Year Ended March 31, 2025.
A [QRAIRL BHi v 5301, 9g-L AR [QRARIHI -1 — o ‘ ' ) ' :
H {41l . - % L lqz L % \ 7. | Reserves (excluding Revaluation Reserve) g - [10,622.13 | 9,664.86 _ _ . _ .
H5iHl [y Siandl dotl Q140 gt 2 [ARdARiHl Ad 524l dvu as shown in the Audited Balance Sheet of The aforementioned Financial Results along with Auditors report have been =
SR LA AU 6, the previous year posted on Company’s website at E .
. ~ ~ 8. | Earnings Per Share (of Rs. 10/- each) (for continuing 1
a]&zél{%;{{?u:ﬁ%ﬁt:b?:i[%ﬁ:?;gﬁg0?'?1[%? :%lg\l:%wa%ql and discontinued operations) - Not Annualised https://www.bplindia.in/for%20investors/financials%20results/quarterly%20res b P "
> ~ ~ < < m A a. Basic -Rs. 2.95 3.29 11.16 19.89 ults/QR%20March%2024-25.pdf and can also be accessed by scanning a Quick
oAl slcitell S1UL GIRL AL AHIH RAVUAL LRIl Sl AlsiA b. Diluted -Rs. 2.95 3.29 11.16 19.89 Response Code
st 2Rt (B0 g 534 A 2R qaarll stdad Notes : P ’ For and behalf of Board of Directors of

5304 A2 2uua AL 2l 2udl 9. 1.

A8l sl 10y 2uaAl AL 1¥0 sA2iA
209 ¢l AviH) 2l Al 2w tiig 20 slall-u ol -

199 6AlsH WAL € € 6ellSU O $A2Y ALl Wi e | | b)

£9. 21 % d S1GAL2L 6l S - St < saAlsAAL 3¢
sA2AU dldl WML 2L 8. dAt GIRL 1¥0Y¥ AL 6uLSl
8l 2uail ual didl wsardl dudl wadl siau-n A3l aiul
€9, BUH ASUL ¢l 25 QUL dAA AwH] dle vial 159
gedl vl Sudid ASs 2% A g AR wsdl .

c)

a) The above is an extract of the detailed format of Financial Results prepared in accordance with IND-AS- as prescribed
uls 133 of the Companies Act,2013, filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Bombay

Stock Exchange website.www.bseindia.com and company's website www.axtelindia.com.

The impact on net profit / loss, total comprehensive income or any other relevant financial item(s) due tochange(s) in

accounting policies shall be disclosed by means of a footnote.

# - Exceptional and/or Extraordinary items adjusted in the

/AS Rules, whichever is applicable.

Place : Village Nurpura
Date : 13-05-2025

Statement of Profit and Loss in accordance with Ind-AS Rules
3 For AXTEL INDUSTRIES LIMITED
Ajay Desai
Whole-time Director
DIN-00452821

Date: May 13, 2025
Place: Vadodara

Bharat Parenterals Limited

Sd/-

Mr. Bharatkumar Desai
Chairman & Managing Director
DIN: 00552596

Note: The Above Information is in accordance with regulation 33 read with regulation 47(1) of the
SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015.
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025




BllSiIleSS Standard BHOPAL | WEDNESDAY, 14 MAY 2025

May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.

NITIN
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA

New Delhi, 13 May
enders of Bhushan Power & Steel
I (BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may
prefer a fresh insolvency process for
the company rather than sending it
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
a fresh CIRP (Corporate
Insolvency Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a
going concern. Liquidation is the ultimate
death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-
holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing
the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

seeking
enforcement of
the SC's recent

liquidatio

Abhinandan drops ‘Lod

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

ment.
Abhinandan

runs

the usage of

The tribunal was
hearing the plea
filed by BPSL's

former promoter

from “Lodha Ventures”
earlier, according to a state-
Last
brother Abhishek, who

Developers, had reached
an out-of-court truce over

branding, under which the

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary
parties, before even notice is
issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-
olution efforts were invalid due to JSSW
Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The
move revives years-long insolvency litiga-
tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

n order

ha' from holdco name

elder sibling was permitted
to use the “Lodha” name.

In a  statement,
Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private
equity, education, and
emerging consumer oppor-
tunities.

month,
and his

Macrotech

‘Lodha’ in
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Renesas todesign3nm semicon chips end-to-end inIndia

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

665 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRESA&=
AND 5 NANOMETRES. THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

=

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERJEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,
according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business
Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir
(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND For the For the For the For the For the
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025[31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
e S T é‘:g']tgdgo 8’3‘1";';9;’9 5 é‘gg'ztﬁedug zgﬁidéteedss 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 [Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60]  5278.05 | 23693.91] 17753.28 2 Efi;ﬁt‘.’f,'ﬁ; l(;‘;zs)E‘;‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 |Equity Share Capital (Face Value Rs. 10/- each) 5622.00] 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as perA_ud|ted Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com
A For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date :13.05.2025 Chairman & Managing Director . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/”P ©cARLToN o EW NI 77 /. Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. - " " "
No. _ (Unaudited) | (Unaudited) | (Audited) (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31, 2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOttallDln?“(t)/r(T_e ) for the period before & 498.00 52020 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 1545 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ’ ) ) ) ) ) ) ) ) ) )
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) The above financial resu]ts have been reviewed by'theAud|t Commﬂtee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 384 Securities and Exchange Board of India.
11| Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. ®

3) Additional information on standalone financial results as follows:- (Rs.in Crores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1 | Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit(Loss) Before Tax (40.18) (15.10) | (107.23) 36.18 . $;‘°hange Web;"te +e. w“’:"bbse'"d'a C‘t’:‘ g‘; é"“(’j‘” “se'zd:jabc‘l’m
1 e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date :13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.

NITIN
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may
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BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.

NITIN

CIN L17111RJ1992PLC00GIBT @ Tel. :

Regd. Office : 16-17 Km. Stone, Chittor Road, Hamirgarh, Bhilwara - 311 025 (Rajasthan)
+91 1482 286110, Fax : 91 1482 286117
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CIN :L51900GJ1980PLC065554
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA

New Delhi, 13 May
enders of Bhushan Power & Steel
I (BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may
prefer a fresh insolvency process for
the company rather than sending it
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
a fresh CIRP (Corporate
Insolvency Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a
going concern. Liquidation is the ultimate
death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-
holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing
the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

seeking
enforcement of
the SC's recent

liquidatio

Abhinandan drops ‘Lod

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

ment.
Abhinandan

runs

the usage of

The tribunal was
hearing the plea
filed by BPSL's

former promoter

from “Lodha Ventures”
earlier, according to a state-
Last
brother Abhishek, who

Developers, had reached
an out-of-court truce over

branding, under which the

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary
parties, before even notice is
issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-
olution efforts were invalid due to JSSW
Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The
move revives years-long insolvency litiga-
tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

n order

ha' from holdco name

elder sibling was permitted
to use the “Lodha” name.

In a  statement,
Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private
equity, education, and
emerging consumer oppor-
tunities.

month,
and his

Macrotech

‘Lodha’ in
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Renesas todesign3nm semicon chips end-to-end inIndia

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

665 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRESA&=
AND 5 NANOMETRES. THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

=

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERJEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,
according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business
Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir
(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.

CIN L17111RJ1992PLC006I8T © Tel. :

AE NITIN SPINNERS LIMITED

Regd. Office : 16-17 Km. Stone, Chittor Road, Hamirgarh, Bhilwara - 311 025 (Rajasthan)
+91 1482 286110, Fax : 91 1482 286117
Website : www.nitinspinners.com ® E-Mail - nsl@nitinspinners.com
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

CIN :L51900GJ1980PLC065554
Registered Office : Survey No.364 / 366,

a : Savli, Dist : Vadodara - 391 780.

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND For the For the For the For the For the
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025[31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
e S T é‘:g']tgdgo 8’3‘1";';9;’9 5 é‘gg'ztﬁedug zgﬁidéteedss 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 [Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60]  5278.05 | 23693.91] 17753.28 2 Efi;ﬁt‘.’f,'ﬁ; l(;‘;zs)E‘;‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 |Equity Share Capital (Face Value Rs. 10/- each) 5622.00] 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as perA_ud|ted Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com
A For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date :13.05.2025 Chairman & Managing Director . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/”P ©cARLToN o EW NI 77 /. Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. - " " "
No. _ (Unaudited) | (Unaudited) | (Audited) (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31, 2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOttallDln?“(t)/r(T_e ) for the period before & 498.00 52020 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 1545 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ’ ) ) ) ) ) ) ) ) ) )
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) The above financial resu]ts have been reviewed by'theAud|t Commﬂtee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 384 Securities and Exchange Board of India.
11| Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. ®

3) Additional information on standalone financial results as follows:- (Rs.in Crores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1 | Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit(Loss) Before Tax (40.18) (15.10) | (107.23) 36.18 . $;‘°hange Web;"te +e. w“’:"bbse'"d'a C‘t’:‘ g‘; é"“(’j‘” “se'zd:jabc‘l’m
1 e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date :13th May, 2025

Place: Mumbai
Date : May 13,2025
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May prefer fresh
insolvency process,
say BPSL lenders

BHAVINI MISHRA
New Delhi, 13 May

L

prefer a fresh insolvency
the company rather than
for liquidation.

“Every option is under con-
sideration because this will
have to be clarified by the hon-
ourable court... We may even
persuade the court to initiate
(Corporate
Resolution
Process) because the ultimate
object of the IBC (Insolvency
and Bankruptcy Code) is to
preserve the company as a

a fresh CIRP
Insolvency

going concern. Liquidation is

death,” Solicitor General Tushar Mehta,
appearing for the lenders and other stake-

holders, told the NCLT.

The tribunal was hearing a plea filed
by BPSL's former promoter Sanjay
Singhal, seeking enforcement of the
Supreme Court’s recent order directing

the company’s liquidation.

The apex court had on May 3 declared
JSW Steel Limited’s resolution plan for

enders of Bhushan Power & Steel
(BPSL) on Tuesday indicated
before the National Company Law
Tribunal (NCLT) Delhi that they may

BPSL “illegal” and ordered the latter’s lig-
uidation, four years after the company was
acquired by JSW Steel under the IBC.

process for
sending it

The NCLT on Tuesday adjourned the
case to May 30, after Mehta urged the tri-
bunal to allow Singhal to identify and
implead all necessary parties.

“Let him (Singhal) consider whom he
would wish to join, or who are necessary

parties, before even notice is

The tribunal was
hearing the plea
filed by BPSL's

former promoter

seeking
enforcement of
the SC's recent
liquidation order

the ultimate

issued, and thereafter we can
issue,” Mehta told the bench
led by Justice R Sudhakar. On
the other hand, Singhal's law-
yer urged the tribunal to
appoint someone to take con-
trol of the company’s assets to
prevent potential “siphoning”
of assets. In his plea before the
NCLT, Singhal urged the tribu-
nal to take on record the apex
court order, and give necessary directions
to appoint a liquidator.

The top court had ruled that prior res-

olution efforts were invalid due to JSW

Steel’s ineligibility under Section 29A of
the IBC. Section 29A bars certain individ-
uals or entities from submitting resolution
plans during an insolvency process. The

move revives years-long insolvency litiga-

tion over the steelmaker, once pursued by
JSW Steel in a stalled acquisition effort.

Abhinandan drops ‘Lodha’ from holdco name

Within a month of reaching
a truce with his elder
sibling, Abhinandan Lodha
on Tuesday launched a
new identity for the hold-
ing company housing all of
his businesses.

The holding company
has been rechristened
“Abhinadan  Ventures”

from “Lodha Ventures”
earlier, according to a state-
ment. Last month,
Abhinandan and his
brother Abhishek, who
runs Macrotech
Developers, had reached
an out-of-court truce over
the usage of ‘Lodha’ in
branding, under which the

elder sibling was permitted
to use the “Lodha” name.

In a

statement,

Abhinandan Ventures said
the entity began operations
in 2015, and has expanded
into real estate, private

equity,

education, and

emerging consumer oppor-

tunities.
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Renesas todesign 3nm semicon chips end-to-endin Indla

AASHISH ARYAN
New Delhi, May 13

Japanese semiconductor and elec-
tronics manufacturer Renesas
India will be the first company to
design 3 nanometre (nm) chips
end-to-end in India, Union elec-
tronics and information technol-
ogy minister Ashwini Vaishnaw
said on Tuesday.

“So far, we have seen designs in
7 nanometres and 5 nanometres.
This is the first time we will be get-
ting into 3 nanometers. On the one
hand, we are growing the elec-
tronics manufacturing industry at
a double-digit CAGR (compound

annual growth rate) which will
create a lot of self-reliant solutions.
At the same time, we are develop-
ing the semiconductor industry,”
Vaishnaw said, speaking at the
inauguration of the company’s
Noida research and development
office.

The Union minister also inau-
gurated the Bengaluru design cen-
tre of the company virtually on
Tuesday.

On Tuesday, the company also
signed a memorandum of under-
standing with the ministry of elec-
tronics and information technol-
ogy under which it will provide 270
Indian colleges and universities

with a microcontroller-based
hardware kit which can be used to
develop products.

“These strategic collaborations
align with the ‘Make in India’ ini-
tiative, aiming to strengthen local
design and manufacturing capa-
bilities and empower home-grown
talent to drive the future of indus-
try,” Malini Narayanamoorthi, the
country manager and VP, MID

66 FAR, WE HAVE SEEN DESIGNS IN7 NANOMETRES £ ,-..\ ) l
AND5 NANOMEI'RES THISISTHE FIRSTTIMEWE
WILLBE GETTING INTO 3 NANOMETRES"

ASHWINI VAISHNAW, Union Minister for Electronics & IT

Engineering, Analog &
Connectivity Group at Renesas
said.

In 2024, Renesas formed a joint
venture with Murgugappa group’s
CG Power and Thailand’s Stars
Microelectronics to set up a semi-
conductor outsourced assembly
and testing (OSAT) unit at Sanand
in Gujarat.

&

Ecom firms cut Turkish brands’
visibility amid Indo-Pak tension

PEERZADA ABRAR
Bengaluru, 13 May

E-commerce (ecom) platforms in
India are quietly reducing the visibil-
ity of Turkish brands, a move seen
as aligning with the country's
national interest and sovereignty,
according to people familiar with the
matter. The shift follows recent
reports of closer diplomatic and mil-
itary ties between Turkey and
Pakistan after a flare-up in tensions
between New Delhi and Islamabad.
“Over the weekend, we decided
to de-prioritise the visibility of
Turkish brands on our platform,”
said an executive at an online fashion
retailer, who asked not to be named.
“We are also evaluating whether to
delist them entirely,” he added.
Some of the leading Turkish fash-
ion brands active on Indian plat-
forms include Trendyol, Mavi,
Koton, Lc  Waikiki, = Oxxo,
Grimelange, Penti, Ipekyol, and

Dogo.

Chinese fast-fashion brand Shein,
which was on Indian platforms, was
banned by India’s Ministry of
Electronics and Information
Technology (Meity) in June 2020, fol-
lowing a spike in tensions with
China. Nearly five years later, the
company — now based in Singapore
— has re-entered the Indian market
through a partnership with Reliance
Retail, one of the country’s largest
retailers. Ecom experts said several
online Indian travel companies have
already taken steps to limit ties with
Turkey and Azerbaijan, citing the
countries’ perceived alignment with
Pakistan amid recent India-Pakistan
tensions.

"In solidarity with India’s national
interest and sovereignty, Flipkart
Travel and Cleartrip are suspending
all flight, hotel and holiday package
bookings to Turkey and Azerbaijan.
Our stand is clear. Our loyalty, unwa-
vering. We stand with India. Always,"

the group shared on social media.

On Saturday (May 10), Aloke
Bajpai, group CEO of online travel
portal Ixigo, announced a complete
suspension of flight and hotel book-
ings to Turkey, Azerbaijan, and
China. “Enough is enough! Blood
and bookings won'’t flow together.
We are suspending all flight and
hotel bookings for Turkey, China,
and Azerbaijan on Ixigo,” Bajpai said.
EaseMyTrip, another major player in
the Indian travel sector, issued a
travel advisory for its customers,
warning against non-essential travel
to Turkey and Azerbaijan.

"Indians gave 4,000+ cr to
Turkey and Azerbaijan last year
through tourism. Created jobs.
Boosted their economy, hotels, wed-
dings, flights. Today, both stand with
Pakistan after Pahalgam attack.
Plenty of beautiful places in India
and the world. Please skip these 2
places. Jai Hind," industrialist Harsh
Goenka wrote on X.

Seeds of discord grow over
Turkish apple imports

SANJEEB MUKHERIEE
New Delhi, 13 May

Apple growers from India are planning to approach
Union Agriculture Minister Shivraj Singh Chouhan and
Commerce Minister Piyush Goyal with a request to stop
imports of apples from Turkiye, which was seen as
complicit with Pakistan during the recent border con-
flict. India annually imports around 300,000-500,000
tonnes of apples from nearly 40 countries across the
globe, and Turkiye is one of them.

In 2023-24, India imported around 160,000 tonnes
of apples from Turkiye — the highest-ever quantity,

according to trade sources.

“Turkiye’s role in the recent India-Pakistan conflict
has been inimical to India, which is why we have
decided to request the government to stop all horticul-
tural imports from that country,” Harish Chauhan, con-
venor of the Hill State Horticulture Forum and
Himachal Pradesh Sanyukt Kisan Manch, told Business

Standard.

The Horticulture Forum is a joint platform for apple
growers from Himachal Pradesh, Jammu & Kashmir

(J&K), and Uttarakhand.

He said imports of other horticultural crops from
Turkiye — such as cherries and other fruit — should
also be banned with immediate effect.
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Statement of Audited Consolidated Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND Forthe Forthe Forthe Forthe Forthe
YEAR ENDED 31ST MARCH, 2025 (Rs. in Lacs) Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
s, Particulars Quarter Ended Year Ended No on March 31,2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
No. 31.03.2025] 31.03.2024(31.03.2025]31.03.2024 (Audited) (Unaudited) (Audited) (Audited) (Audited)
o e S T é‘:g;tgdgo 8’3‘1";';91“9 5 é‘;g;;dug 29%'7[1;9“85 1| Total Income from Operations 21,795.44 19,801.86 17,212.91 78,911.85 65,036.31
otal Income from Operations (Ne . . . . - -
2 |Net Profit | (Loss) for the period (before Tax & Exceptional items)| _ 6316.60] 5278.05| 23693.91] 17753.28 2 g;é:gg:}':]; l(;?]zS)Ei‘;:atgfdﬁ]‘;r;‘;‘ftg;?;‘)’re Tax, 3,960.11 3,150.94 2,157.11 11,927.53 6,984.71
3 [Net Profit | (Loss) for the period before Tax (after Exceptional
items) 6316.60| 5278.05| 23693.91) 17753.28 3 | Net Profit/ (Loss) for the period before Tax 3,960.11 3,150.94 2157.11 11,927.53 6,984.71
4 [Nt Profit | (Loss) for the period (after Tax & Exceptional items) |  4636.90] 3917.37| 17542.63] 13151.82 (after Exceptional and Extraordinary items)
5 |Total Comprehensive Income for the period [Comprising Profit/ 4 | Net Profit/ (Loss) for the period after Tax 2,858.93 2,519.70 1,933.68 9,311.90 5,729.06
(Loss) for the period (after tax) and Other Comprehensive Income |  4963.99|  3919.50 | 17892.63| 13148.21 (after Exceptional and Extraordinary items)
(after tax)] 5 | Total Comprehensive Income for the 3,003.20 2,219.87 2,122.26 9,131.30 5,667.75
6 _|Equity Share Capital (Face Value Rs. 10/- each) 5622.00) 5622.00| 5622.00] 5622.00 period after tax
7 |Reserves (excluding Revaluation Reserves) as shown in the 125497.94| 109010.82 6 | Equity Share Capital 919.10 919.05 917.35 919.10 917.35
Audited Balance Sheet of the previous year) . .
8 |Earning Per Share (of Rs. 10/- each) (for continuing operations)- 7| Reserve excluding Revaluation Reserves
1. Basic 8.25 6.97 31.20 23.39 as per Audited Balance Sheet of previous - 53,849.68 44,999.92
2. Diluted 8.25 6.97 31.200  23.39 accounting year
Note: 8 | Earnings Per Share (of Rs. 2/- each)
1. The Board has recommended dividend @ 30.00 % i.e. Rs. 3.00 per share for the financial year 2024-25, subject to approval of (for continuing and discontinued operations)
Shareholders. :
2. The above is an extract of the detailed format of Financial Results for the Quarter and Year ended 31st March, 2025 filed (1) Basic 622 549 422 2029 1249
with the Stock Exchanges under regulation 33 of the SEBI (Listing and other Disclosure Requirements) Regulations, 2015. The (2) Diluted 6.20 547 422 20.23 12.49

full format of the Quarterly and Year ended Financial Results are available on the Stock Exchanges websites at
www.bseindia.com and www.nseindia.com and on Company s website at wwwe.nitinspinners.com

For and on behalf of Board of Directors
For Nitin Spinners Ltd

Extract of Audited Standalone Financial Results for the Quarter and Year ended March 31, 2025

(Rs. in Lakhs)

Date : 13.05.2025 Chairmégige&';r:;!‘:;)nirector . For the For the For the For the For the
Place : Hamirgarh (Bhilwara) DIN : 00054658 Sr | Particulars Quarter ended Quarter ended Quarter ended Year ended Year ended
No on March 31, 2025 | on December 31,2024 | on March 31,2024 | on March 31,2025 | on March 31, 2024
(Audited) (Unaudited) (Audited) (Audited) (Audited)
A .
V/” @ CARLTON o Shebey OO ¥ 7 /. \ Total Income from Operations 20,782.67 18,674.76 16,433.36 74,555.06 62,246.61
""""""""""""""" 2 | Net Profit/ (Loss) for the period (before Tax, 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
WP VIP INDUSTRIES LIMITED Exceptional and Extraordinary items)
Regd. Office: 5th Floor, DGP House, 88 C, Old Prabhadevi Road, Mumbai — 400 025, 3 | Net Profit/ (Loss) for the period before Tax 3,813.02 2,444.96 1,566.63 9,465.81 4,868.63
Maharashtra CIN: L25200MH1968PLC013914 Tel.: +91-22-6653 9000; Fax: +91-22-6653 9089; (after Exceptional and Extraordinary items)
Email: investor-help@vipbags.com; Website: www.vipindustries.co.in - -
. . . . 4 | Net Profit/ (Loss) for the period after Tax 2,952.67 1,813.72 1,138.50 7,091.01 3,612.98
Extract of Statement of Consolidated Unaudited Financial Results for the (after Exceptional and Extraordinary items)
Quarter ended March 31,2025 5 | Total Comprehensive Income for the 2,953.72 1,700.84 1,153.12 6,753.41 3,475.16
(Rs.in Crores) period after tax
s Quarter Ended Year Ended Equity Share Capital 919.10 919.05 917.35 919.10 917.35
r. " " " "
No. _ (Unaudited) | (Unaudited) | (Audited) | (Audited) Reserve excluding Revaluation Reserves
Particulars March 31, 2025| March 31,2024 | March 31,2025 | March 31,2024 as per Audited Balance Sheet of previous - - 48,702.75 42,230.89
1 | Revenue from operations 494.21 516.32 2,178.43 2,244.96 accounting year
2| Other Income 3.79 3.88 10.92 11.75 8 | Earnings Per Share (of Rs. 2/- each)
Z LOt?Lm?_‘t’/r(‘le ) for the period before & 498.00 520.20 2,189.35 2,256.71 (for continuing and discontinued operations)
et Profit/(Loss) for the period before tax, -
exceptional and or extraordinary items (36.88) (33.25) (99.05) 50.80 (1) Basic 6.43 3.95 248 15.45 7.88
5 | Net Profit/(Loss) for the period before tax (32.63) (33.25) (91.22) 76.58 (2) Diluted 6.41 3.94 2.48 15.40 7.88
6 | Net Profit/(Loss) for the period after tax Notes :
(after Extraordinary items) (27.36) (23.88) (68.79) 54.30 ) . . ) ) ) ) ) . . .
7 | Total Comprehensive Incomel(Loss) for the period (27.30) (24.11) (72.26) 56.40 (1) Theabove financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 13,
8 | Equity Share Capital 28.40 28.39 28.40 28.39 2025. The Statutory Auditors of the Company have issued unmodified report on above results.
9 | Reserves (excluding revaluation reserves) (2) The above Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133
as shown in the audited balance sheet. 587.76 649.52 587.76 649.52 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the
10 Bgsic Earnin_gs/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.84) 3.84 Securities and Exchange Board of India.
11 | Diluted Earnings/(Loss) Per Share (EPS) (Rs) (1.92) (1.68) (4.83) 3.82 (3) The figures of quarter ended 31 March 2025 and 31 March 2024 are the balancing figure between audited figures in respect of full financial year and the limited reviewed

Notes:

1) The above results were reviewed and recommended by the Audit Committee and approved by the Board of Directors in its meetings
held on May 13,2025, in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2) Theaboveis an extract of the detailed format of Quarterly/Yearly Financial Results filed with Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Yearly Financial
Results is available on website of the Stock Exchanges i.e, www.nseindia.com and www.bseindia.com and on the Company's
website, www.vipindustries.co.in.The same can be accessed by scanning the QR code provided below. 6

3) Additional information on standalone financial results as follows:- (Rs.inCrores)

published year to date figures up to third quarter of respective financial year.

During the year ended March 31, 2025, the Company has alloted 87,583 equity shares (quarter ended March 31, 2025 2,416 equity shares) of X 2/- each to the option
granted upon exercise of Option under the Company's ESOP Plan 2019. Pursuant to this allotment, the paid up equity share capital of the Company has increased from
45,867,509 equity shares of X 2/- each to 45,955,093 equity shares of X 2/-each.

In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised components of plastic and other
materials'.

The Consolidated financial results of the company include information of wholly owned subsidiary company Shaily (UK) Limited for quarter and year ended March 31, 2025.

Quarter Ended Year Ended (7) TheBoard has recommended dividend of X 2/- (100%) per fully paid up equity shares of face value of X 2 each for the year ended March 31, 2025. The payment of dividend is
s (Unaudited) | (Unaudited) (Audited) (Audited) subject to approval of the shareholders in the ensuing AGM of the Company.
N:. Particulars March 31,2025 | March 31,2024 | March 31,2025 | March 31, 2024 (8) The above is an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure
1| Revenue from operations 48813 514.64 2169.66 2215.50 Requirements) Regulations, 2015. The full format of the Quarterly & Yearly Financial Results are available on the Company website i.e. www.shaily.com and the Stock
2 | Profit/(Loss) Before Tax (40.18) (15.10) (107.23) 36.18 . $;‘°hange Web;"te L. w“’:’i)bse'"d'.a'c‘t’;“ g‘; é"“(’jw'“se',zd:jal')c‘l’m'
. e same can be accessed by scanning the ode provided below.
3 | Net Profit/(Loss) After Tax (30.51) (10.59) (81.40) 28.02 y 9 p For and on behalf of the Board of Directors

On behalf of the Board of Directors For Shaily Engineering Plastics Limited
Amit Sanghvi
Managing Director

DIN : 00022444

Dilip Piramal
Chairman
DIN No: 00032012

Place : Vadodara
Date : 13th May, 2025

Place: Mumbai
Date : May 13,2025




