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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664
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Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
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managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
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of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
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in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,

CIN L34102PN1958PLC011172

FORCE MOTORS LIMITED

Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL

BHOPAL | THURSDAY, 10 AUGUST 2023 Business Standard

RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com

v2HAILY

CIN :L51900GJ1980PLC065554
Registered Office : Survey No.364 / 366,
At & PO : Rania, Taluka : Savli, Dist : Vadodara - 391 780.

Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com
Statement of Unaudited Standalone Financial Results for the

Quarter ended June 30, 2023

(Rs. in Lakhs)

Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
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Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :
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Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
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Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162




10 COMPANIES

L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,

CIN L34102PN1958PLC011172

FORCE MOTORS LIMITED

Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL

NEW DELHI | THURSDAY, 10 AUGUST 2023 Business Standard

RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com

v2HAILY

CIN :L51900GJ1980PLC065554
Registered Office : Survey No.364 / 366,
At & PO : Rania, Taluka : Savli, Dist : Vadodara - 391 780.

Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com
Statement of Unaudited Standalone Financial Results for the

Quarter ended June 30, 2023

(Rs. in Lakhs)

Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL
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RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com
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Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
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Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,

CIN L34102PN1958PLC011172

FORCE MOTORS LIMITED

Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL

KOLKATA | THURSDAY, 10 AUGUST 2023 Business Standard

RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com
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CIN :L51900GJ1980PLC065554
Registered Office : Survey No.364 / 366,
At & PO : Rania, Taluka : Savli, Dist : Vadodara - 391 780.

Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com
Statement of Unaudited Standalone Financial Results for the

Quarter ended June 30, 2023

(Rs. in Lakhs)

Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,
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Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL

LUCKNOW | THURSDAY, 10 AUGUST 2023 Business Standard

RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com
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CIN :L51900GJ1980PLC065554
Registered Office : Survey No.364 / 366,
At & PO : Rania, Taluka : Savli, Dist : Vadodara - 391 780.

Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com
Statement of Unaudited Standalone Financial Results for the

Quarter ended June 30, 2023

(Rs. in Lakhs)

Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,

CIN L34102PN1958PLC011172

FORCE MOTORS LIMITED

Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL

MUMBAI | THURSDAY, 10 AUGUST 2023 Business Standard

RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com
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Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com
Statement of Unaudited Standalone Financial Results for the

Quarter ended June 30, 2023

(Rs. in Lakhs)

Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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L&T, partners to invest up
to $l| bn in green hydrogen

Investmentto
be madeovera
period of 3-5yrs

AMRITHA PILLAY
Mumbai, 9 August

arsen & Toubro (L&T)

will aim to invest $3-4

billion in green hydro-
gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
Cost economics.

The engineering conglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
%100-150 crore.

“We are considering invest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
said S N Subrahmanyan, chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in three modes.

First, L&T’s planned elec-
trolyser factory at Hazira,

) L&Tisin talks to buy out Nuclear Power
Corporation of India's share in one of its
forging jointventure companies

pCompanyislooking
atgreen hydrogenin
three modes

pL&T's planned electrolyser factory at Hazira will involve an

investment of¥500 crore

pIn 2022, IndianOil, L&T,
and ReNew announced a
JVto develop nascent
green hydrogen sector

pIndian0il and L&T have also signed
abindingtermsheettoformaJVto
manufacture and sell electrolysers
used in green hydrogen

which Subrahmanyan stated
will involve an investment of
%500 crore, asthe land and fac-

tory are already in place.
Furthermore, in 2022, the
state-run Indian 0il

Corporation (IndianQil), L&T,
and renewable energy compa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.
Additionally, IndianOil and

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
duction of green hydrogen.
“Our JV with IndianOil and
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.
Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to the port.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talks to buy out
NPCIL stake

L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of 3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
%100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

Maranmoves HC
seeking 50% of
SpiceJetrevenues

BHAVINI MISHRA
New Delhi, 9 August

Kal Airways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to be paid on a week-
ly basis.

The amount to be paid by

that if SpicelJet failed to pay,
then the entire award (380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay I380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Happiest Minds
eyes digitaldealsin
nextfew quarters

AYUSHMAN BARUAH
Bengaluru, 9 August

Happiest Minds Technologies
is setting sights on three-four
digital acquisitions in the next
few quarters with an eye to
scale its business to the $1 bil-
lion revenue target by 2031.

The Ashok Soota-led com-
pany hopes to close two acquii-
sitions by the end of this
financial year.

low-code no-code where we
could have more critical mass
or economies of scale. But that
becomes a secondary aspect,”
Joseph Anantharaju, execu-
tive  vice-chairman  of
Happiest Minds, told Business
Standard.

In terms of size, Happiest
Minds is targeting companies
with revenues ranging from
$10 million to  $50
million.“Most importantly,

CIN L34102PN1958PLC011172

FORCE MOTORS LIMITED

Regd. Office : Mumbai-Pune Road, Akurdi, Pune - 411 035, INDIA.

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL

PUNE | THURSDAY, 10 AUGUST 2023 Business Standard

RESULTS FOR THE QUARTER ENDED 30 JUNE 2023.
CONSOLIDATED ( IN LAKHS)
Quarter Year Quarter

Sr. Particulars ended ended ended

No, 30 June 2023 | 31 March 2023 | 30 June 2022

(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,755 5,02,898 97,080

2 | Net Profit / (Loss) before Tax and Exceptional items 10,725 6,410 (2,321)

3 | Net Profit / (Loss) before Tax and after Exceptional items 10,725 27,242 (2,321)

4 | Net Profit / (Loss) after Tax 6,859 13,374 (1,659)

5 | Total Comprehensive Income for the period 7,144 14,043 (1,733)

[comprising Profit / (Loss) for the period (after tax) and

Other Comprehensive Income (after tax)]
6 | Equity Share Capital 1,318 1,318 1,318
7 | Other Equity (as shown in the Audited Balance Sheet 1,86,185

of the previous year)
8 | Earnings Per Share (Face value of ¥10/- per Share) 52.04 101.43 (12.62)

Basic and Diluted Earnings Per Share (not annualised) (in )
KEY STANDALONE FINANCIAL INFORMATION :

STANDALONE N LAKHS)
Quarter Year Quarter
Sr. Particulars ended ended ended
No, 30 June 2023 | 31 March 2023 | 30 June 2022
(Unaudited) (Audited) (Unaudited)

1 | Total Income from Operations 1,48,744 5,02,859 97,071

2 | Profit/ (Loss) before Tax and Exceptional ltems 11,060 8,231 (1,918)

3 | Profit/ (Loss) before Tax and after Exceptional ltems 11,060 29,063 (1,918)

4 | Profit/ (Loss) after Tax 7,197 15,205 (1,254)

5 | Total Comprehensive Income (after tax) 7,481 15,869 (1,329)
The above information has been extracted from the detailed Quarterly Financial Results, which have been reviewed by the
Audit Committee, approved by the Board of Directors, subjected to a limited review by the Statutory Auditors and filed with
the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The full format of the Quarterly Financial Results are available on the Stock Exchange website at www.bseindia.com
and on the Company's website at www.forcemotors.com.

For and on behalf of the Board of Directors

Place : Pune PRASAN FIRODIA

Date : 9 August 2023 Managing Director
DIN : 00029664

www.forcemotors.com

v2HAILY

CIN :L51900GJ1980PLC065554
Registered Office : Survey No.364 / 366,
At & PO : Rania, Taluka : Savli, Dist : Vadodara - 391 780.

Englneerlng Plastics Ltd. Email : investors@shaily.com Website : www.shaily.com
Statement of Unaudited Standalone Financial Results for the

Quarter ended June 30, 2023

(Rs. in Lakhs)

Spicejet to Maran as of Justice Yogesh Khanna of “We have set a goal of the target should have a : f
August 3 stood at ¥393 crore. HC issued the order on the achieving $1 billion by 2031, match in terms of people’s ﬁ:) Particulars 3 mon;g;)g;g;g 3 monst? ﬁ)glgg;g 30'::;7120::(;3 Y;%;,;g;g
The court also issued a execution petition filed by and our guidance of 25 per mindset and culture, as many (Refer Note 3) 30106/2022 |in the previous
. g . - S - year
notice to the airline and Kal Airways. centisbased onthattarget.In  acquisitions fail because of a in the previous year
its chairman and The order rejected our guidance of 25 per cent, mismatch here,” added - - : -
managing director the claims of | we have not made a distinc- Anantharaju. The most recent (Unaudited) (Audited) (Unaudited) (Audited)
(CMD) Ajay Singh . % SpiceJet and tion between organic and acquisition by Happiest 1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26
to file an affidavit (SN -"*-." directed it to pay : inorganic growth. Duringthe Minds was that of Madurai- 2 | Net Profit/ (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 4,005.17
disclosing  their .& - the entire arbitral current financial year, wehave  based IT services firm Sri Exceptional and Extraordinary items)
assets and thplr rev- award to Kal. b.eer.l expecting to carry out Mookambika Infosolutions 3 | NetProfit/ (Loss) for the period before tax 116460 1137.05 988.79 4,00517
e Ao had | sgifan: G for e Bt an st s

The court also told Singh failedgtlt) complgll) with the wl?ich we have In terms of;ize, January this 4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,990.41
tobepresent forthe nextdate high court order of i not closed so Happiest Minds year. (after Exceptional and Extraordinary items)
of hearing, which has been November4,2020,bynotfil- : far. We will is targeting SMI is antic- 5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07)
fixed to August 24 from ing the affidavit of assets. | update  our companies with ipated to bring period after tax
September 5. Additionally, SpiceJet was guidance target revenues ranging deep domain 6 | Equity Share Capital 917.35 917.35 917.35 917.35

Senior advocate directed to pay 3242 crore . in  October from $10 million capabilities that 7| Reserves excluding Revaluation Reserves 38,646.03
Maninder Singh, appearing within three weeks from based on the to $50 million will ) add to as per Audited Balance Sheet of the
for KAL and Maran, said that September 2, 2020. mergers and Happiest previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
in view of the wilful defaults SpiceJet sought to modify acquisitions Minds’ health -

. - N P . X 8 | Earnings Per Share (of Rs. 10/- each)
at every stage and laid back the order, but its application (M&As) progress,” said execu-  care vertical strength and align p \ : )

: e . - . b o . . (for continuing and discontinued operations)
attitude, it isjust and fairthat was rejected. tive chairman Soota. with its product engineering .

Spicejet and Singh deposit Subsequently, it chal- The  Bengaluru-based services business unit. The Basic 9.45 9.52 8.02 3270
%393 crore and file their affi- lenged these orders before company is focusing on spe- company reported a net profit Diluted 9.45 9.52 8.02 32.70
davit of assets before thenext the Supreme Court (SC). cific criteria for its acquisi- of ¥58.33 crore for the first - - - -

date of hearing. The SC directed it on tions.“Firstly, we want to quarter ended June 2023. Statement of Unaudited Consolidated Financial Results for the

Meanwhile, senior advo- February 13, 2023, to encash acquire a company in the dig- This isup 3.5 per cent year- Quarter ended June 30, 2023
cate Sandeep Sethi said that the bank guarantee and pay italspaceasithastoalignwith  on-year (YoY) and 1.2 per cent .

. . R . X . . . (Rs. in Lakhs)
since the matter is already the specified amount directly our philosophy of ‘born digi- sequentially. - -
directed to be listed on toKal Airways. tal, born agile’. Then, it has to For the June quarter, the Sr | Particulars 3months ended | 3 months ended Corresponding Year ended
September 5, it may be heard SpiceJet was also required be profitable with a strong Bengaluru-based company’s No 300612023 31/03/2023 3 months ended . 3.1/03/2023
on that date. to pay an additional X75 crore growth trajectory. We are also  revenues increased by 18.8 per (Refer Note 3) ) 39/ 06/2022 | in the previous year

The court, however, did to Kal Airways within looking at particular sub-seg-  cent YoY to ¥390.87 crore. On in the previous year
not accept this contention.  three months, as liability for | ments or technologies like a sequential basis, revenue (Unaudited) (Audited) (Unaudited) (Audited)

The apex court also said interest. artificial intelligence (Al) and ~ grew by 34 per cent. 1| Total Income from Operations 15,817.57 13,577.58 17,718.15 61,157.02
................................................................................................................................................................................... 2 Net Proflt / (LOSS) for the penod (before TaX, 1’55807 1’1 7331 1124557 4!52074

Exceptional and Extraordinary items)
3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74
TPOwillnot chan einherentvalue’ | ===
4 | Net Profit/ (Loss) for the period after tax 1,260.41 993.00 947.60 3,514.98
(after Exceptional and Extraordinary items)
SHINE JACOB 2022-23, the company’s rev- 5 | Total Comprehensive Income for the (6.58) (52.43) (17.10) (74.81)
Chennai, 9 August enue saw an 11 per cent period after tax
T , increase from 9,249.79 crore 6 | Equity Share Capital 917.35 917.35 917.35 917.35
TVS Supply Chain Solutions last year t0310,235.38 crore. 7 | Reserves excluding Revaluation Reserves 39.220 48
(TVS SCS), which on Thursday “The UK market is only 10 as per Audited Balgnce Sheet of the ees
g;lll gigfcu(l)’fgﬁgﬂ}gg%yé gﬁg ié‘fﬁfﬁ ?;fs%fggg gﬁgffﬁl)f previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023)
TVS family company in three the UK and 33,026 for our India 8 | Eamings Per Share (of Rs. 10/- each)
decades, said it got insulated business. Like last year, we (for continuing and discontinued operations)
by the economic crisis in the never saw such inflation ever Basic 13.74 10.82 10.33 38.32
United Kingdom. before in the Western world. Diluted 13.74 10.82 10.33 38.32

This was due to its diversi- In the light of that also, we are Notes :
fied portfolio in the UK mar- growing. That credibility 1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of
ket, which isits largest revenue comes because we are diversi- Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited
contributor at ¥3,036 crore. s e 3 = s fied,” said Ravi Viswanathan, review of the said results.

Highlighting the brand, R (Left to right): R Shankar, executive director; R Dinesh, managing director, TVS SCS. 2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting
Dinesh, executive vice-chair- executive vice-chairman; Ravi Viswanathan, MD; and “We have made inroads Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other
man of the company, said, TVS  Ravi Prakash Bhagavathula, global CFO of TVS Supply Chain into defence, health care, accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India.
is all about supporting its which is asunshine sector. Our 3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on
stakeholders. And, theIPOwill ~ Dinesh. open on August 10 and close  diversified portfolio helped us March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor.
not make any change in the “Ithink expectations don’t  on August 14. manage it. Very strong cus- 4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised
inherent value of brand TVS  change whether it is public or The total issue size stands  tomers coupled with portfolio components of plastic and other materials'.
and its functioning. private. TVS is all about sup-  atZ880 crore, includingafresh  diversification helped us stay 5. Theaboveis an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations

“I don’t think an IPO
changes anything for the com-
pany. Inherent nature of the
business and values continue.
We are today engaged with
Fortune 500 companies. They
may be at ease in dealing with
a public company,” said

porting its stakeholders,” he
added.

TVS SCS, a part of the
%15,000 crore TVS Mobility
Group,has fixed a price band
0f187-197 for its IPO. The IPO,
which comprises a fresh issue
and an offer for sale (OFS), will

issue aggregating up to I600
crore and an OFS of 14.23 mil-
lion equity shares.

At present, the UK market
contributes to a majority share
of its revenue, followed by
India.

During the financial year

insulated,” he added

Out of the total portfolio of

customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e.
www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com.
For and on behalf of the Board of Directors
For Shaily Engineering Plastics Limited
Mahendra Sanghvi
Executive Chairman

Place : Vadodara
Date : August 08, 2023

DIN : 00084162
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Sr | Particulars 3 months ended 3 months ended Corresponding Year ended c
No 30/06/2023 31/03/2023 | 3 months ended 3032023 | | TR “a a6 241 9. 21
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(Unaudited) (Audited) (Unaudited) (Audited) Rz opudl clst A
1 | Total Income from Operations 15,362.21 13,478.50 17,410.20 60,421.26 du el wime 2:lde
2 | Net Profit / (Loss) for the period (before Tax, 1,164.60 1,137.05 988.79 400517 | | 2uda i3 QaRd Rl
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3 | Net Profit / (Loss) for the period before tax 1,164.60 1,137.05 988.79 4,005.17 ol o 58l ;jlg;,
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4 | Net Profit/ (Loss) for the period after tax 866.94 873.67 735.80 2,999.41 w2 a3yl el 2:fEe
(after Exceptional and Extraordinary items) . P N
: Adad 58 5 ‘vla oA
5 | Total Comprehensive Income for the (33.96) (112.69) 9.03 (135.07) e > ~
period after tax A... dal % dlsA™ML
6 | Equity Share Capital 917.35 917.35 917.35 917.35 ”{“‘i‘nﬁ ““f‘:{““’?‘“{f‘ﬁ
7 | Reserves excluding Revaluation Reserves - - - 38,646.03 d\ H o “’E:l’ ;" Add X u
as per Audited Balance Sheet of the T2 Hlgl 2 5esilu Aol
previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023) wAd we [Qpg elaad
8 | Earnings Per Share (of Rs. 10/- each) arustd o <l dsucuHi
(for continuing and discontinued operations) AREL A 2 [Qalza
Basic 945 952 8.02 3270 | | Rwsll 59 ol andl sq 3
Diluted 945 9.52 8.02 32.70

Statement of Unaudited Consolidated Financial Results for the

Quarter ended June 30, 2023

astd Al du-l ases,
wAd we [Qa o).
% $S uRl sl dl dmdl

. € o
(Rs. in Lakhs) 2isid § s1dlay, A 6 uw

Doshi Accountants (S) Pvt. Lid.

KPO in Accountancy & Taxation for UK

DASPL 4 th Floor, BBC Tower, Sayajigunj, Vadodara, Gujarat - 390005

Doshi Accountants (S) Private Limited, Specialises in UK
Accounting and Tax. We have been established in Vadodara since
November 2000 and group Associated Parivaar now exceeds 500.

hr@doshiaccountants.com

Do visit our websites: WwWWw.doshi-india.co.in

Notice is hereby given that the following share certificates are registered
in our name LKP Securities Limited has been lost.
applied for issue of duplicate share certificate to the Transpek Industry
Limited, at 4" Floor, Lilleria 1038, Gotri Sevasi Road, Vadodara 390021.
So general public are hereby warned about not to deal with the following
securities and if company do not receive any objection within 15 days
from the date of publication of this notice on above-mentioned regd.
Address of the company or to the Company's R&T Agent Linkintime India
Pvt. Ltd., UNIT: Transpek Industry Limited, B-102 & 103, Shangrila
Complex, 1" Floor, Opp. HDFC Bank, Near Radhakrishna Char Rasta,
Akota, Vadodara 390020. The company will proceed for the issue of
Duplicate share certificate(s) in our name.

Therefore, we have

ACCOUNT ASSISTANTS: 30 VACANIES f\ﬂJ Share Certi. Distinctive No. No. Of
No. From To Shares

Salary : Rs 3 lakhs to Rs 5 lakhs per annum . ’ , Iy 36014 880526 880540 15

g)g(;eiﬁa;ocz-s ZY}C;:;s Tally experience or any i i 4929 1845 1242619 B

) 1242629

other accounting related software. 49324 1242620 5798601 10

You have good English standard. You want to develop a career 78446 2198597 S

in preparing one of the following: 84606 2692703 2692735 33

Accounts or Tax or Bookkeeping or Payroll 105615 4162070 4162091 22

Interested candidates may send in their CVs/Resumes at: Total Shares | 110

Date :9-8-2023
Place : Mumbai

AR, :
SN [an=
& 2 €l o)

2ia HElcR

8] €35 calsd diviell

liviall A2Nall (Grseliclofl A(@1MI A6l dIgRRAoll SREI dPId Auell ARURAHI
AodlelRéls w1g SiRiell ¥33021d €35 €]al ald] ol

soy[s2aigle

2413 AluAdloti ya1di

&ui aivigiel 32 8 2

viRe (5221 B3 As0s?] AszlRad Podsrlol Adidf] 2iciddi 811 ddl AesoNai
aoflellofl A1(Cu1 ¥l AodleiRIéls A1 ghRuof] 2A1R4R Adicll &1 8.

qig4all SRE) AsAd LA €T 2110 Ad Uiy Ra43i 211 A210f] 24242 ¥l 28 8.

dofloiofl 2Adie dlei [Qetl Ativiali Ui (A1 SIRA) ] Ao ERAlG BURAI2|
Aivioll S18lal ofsiel ugUIS) 1B B Foil SRA) E€Tof] %R sivfl e ciig] vz B¢ B.

digd sexls2aigffei 2id) €Aloi 2Avial ¥d] Glicid)

d1gRd so¥(s2dIgfeAe] UeA2d €A d1e1R1Y ¥ diofl ¥3R oief] da

ddfletoll HivfeRiel 3601 ARAR Al Avid].

uRgRYi ¥ €lal sovlS2aIgeAell 21242 8Ad 81, AL Uldlidll 818 331d, dligdldll 2dId
d@l cafsa2id guRilell a3z Ao 2ia21 pvd] dei Qus eindiell Micel Sq).

A2 EETA ASA 81 Al Aivilal UHIE Aid .

Uldloll 812 24al 3l Alvil Avidl,

1642 A4AIdR 18 ial AT Al

v s3la ells-eiis didfl exauiAl ¥ 3 Bied, eled, Aaldsi, [&ie?,
R1.8). 205, Ad, YAIE] RUNRA 24| Glioid ViR €110l AHIUY,

vzt AR YRIR, VI U1 2AYdl AUS] 94l Al ai%gSall aoiA¥al UIR ¥ ARUR sA].

dolleill 2Aclie 921 Uldioll 2d Adlsd 221 iviel i of Aal
daey dofldl el &ui alividl uddi 24al ugdl 192l a1 ehal.

oIASlial AHiviai so¥[S2cIg Aol 1 w11 Al 1 U1 9Y of A1
d 32 cllsal ANIRA of HIsAdl [Bdlde 8.

digfed sexfS2digleiel €T ARUR 218 MIURIS 1R Bog /2ARY(ES V1R Bog/
Aci-SlR¢lse QIRu2d /[¥cal saidfl QiRU2A di ASIsd S1AY AIRu2d viid Ys Hdisid ad]

wRAd ABWR &IR1 Yolleadi il

ARIPY vial YRR sl [AeiI, 2¥RAd A¥A

Y ¢ .
Sr | Particulars 3 months ended 3 months ended Corresponding Year ended M&ﬂ
No 30/06/2023 31/03/2023 3 months ended 31/03/2023 .
P
(Refer Note 3) 30/06/2022 | in the previous year aoil "'ﬁ-'ﬂi’f' P W
in the previous year Qﬂ-s- I'éqeml — Tra n SpeK L °
(Unaudited) (Audited) (Unaudited) (Audited) 9lifa el L ra nspe n U St ry l I I l lte
1| Total Income from Operations 15,817.57 13,577.58 17,718.15 6115702 | | o3 3 1 3 &d reative Chismisity
2 E:égrtci)(f)]:‘;I(;ﬂzséi?:ggfdﬁlzrio?tél;?:;re Tax, 1,558.07 1,173.31 1,245.57 4,520.74 adl [%Gél, AL CIN NO.: L23205GJ1965PLC001343
P 2 AzueHi Ay Registered Office : 4th Floor, Lilleria 1038, Gotri - Sevasi Road, Vadodara - 390 021. Ph # : (0265) 6700300

3 | Net Profit/ (Loss) for the period before tax 1,558.07 1,173.31 1,245.57 4,520.74 . . . .

(after Exceptional and Extraordinary items) mju;{l 28] ®. Email : secretarial@transpek.com Website : www.transpek.com
4 | Net Profit / (Loss) for the period after tax 1,260.41 993.00 947.60 3514.98 | | CUR ASUMUIHL

(after Exceptonal and Exraordinary e roopneweal EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023,
5 | Total Comprenensive Income for the (6.58) (5243) (17.10) (r481) | | 21 lon ot Standalone (Rs. In Lakhs ) Consolidated (Rs. In Lakhs)

period after tax Aaiag 28 PARTICULARS Quarter ended Quarter ended Quarter ended Year ended Quarter ended Quarter ended | Quarter ended Year ended
6 | Equity Share Capital 917.35 917.35 917.35 917.35 QUL AL UE U 30th June, 2023 | 31st March, 2023 | 30th June, 2022 | 31st March, 2023 | 30th June, 2023 | 31st March, 2023 | 30th June, 2022 | 31st March, 2023
7 | Reserves excluding Revaluation Reserves R R R 39,222.48 2 WU 118 21 § a (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)

as per Audited Balance Sheet of the Al uddlar Revenue from Operations 16,216.33 20,276.08 21,149.49 82,689.75 16,216.33 20,276.08 21,149.49 82,689.75

previous accounting year (As on 30-Jun-2023) | (As on 31-Mar-2023) | (As on 30-Jun-2022) | (As on 31-Mar-2023) dlsacnni sidl Net Profit / (Loss) for the period (before Tax, 2,125.48 3,115.11 2,213.85 11,280.12 2,125.42 3,114.94 2,213.82 11,279.81
8 | Earnings Per Share (of Rs. 10/- each) 2811 el Exceptional and / or Extraordinary items)

(for continuing and discontinued operations) ’ N Net Profit / (Loss) for the period before tax 2,125.48 3,115.11 2,213.85 11,280.12 2,125.42 3,114.94 2,213.82 11,279.81

Basic 13.74 10.82 10.33 38.32 N H[':’l‘j,% HHe (after Exceptional and / or Extraordinary items)

Diluted 13.74 10.82 10.33 38.32 ‘“a}RﬁR [dzg Net Profit / (Loss) for the period after tax 1,585.05 2,237.37 1,640.02 8,348.02 1,584.99 2,237.20 1,639.99 8,347.71
Notes : aaien sy (after Exceptional and / or Extraordinary items)
1. The above Unaudited Standalone and Consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Ul HHA ALA Total Comprehensive Income for the period 1,853.67 4,262.26 1,425.07 11,490.82 1,853.61 4,262.08 1,425.04 11,490.51

Directors of the Company in their respective meeting held on August 08, 2023. The Statutory Auditors of the Company have carried out a limited MBI ES] [comprising Profit / (Loss) for the period

review of the said results. ofeutt Al (after tax) and Other Comprehensive Income
2. Theabove Unaudited Standalone and Consolidated financial results of the Company have been prepared in accordance with the Indian Accounting (after tax)]

Standards (IND AIS) prescritITed underdsecltizn 133(; of Ejhei Compani(cjaz Arc1t, §013 (the “A(;:E) rﬁad wiéh rt-;(ljevgln‘i1 rules issued thereunder, other %‘i[i é\‘[l\l'ﬂz’\‘ Equity Share Capital 558.56 558.56 558.56 558.56 558.56 558.56 558.56 558.56

accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India. 58, 5 HIQYR - - - - - ~ ~ ~
3. Thefigures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended on a1 AAlMs RS '(excludmg' Revaluation Reseris) Ba, 1558 3610502

) : : o h : as shown in the Audited Balance Sheet of the

March 31,2023 and published year to date figures up to December 31, 2022, which were subjected to limited review by the - Statutory Auditor. 20 9. Ana 21 previous year
4. In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. 'Manufacturing of customised ' -

components of plastic and other materials'. g 5194l Earnings Per Share (of Rs.10/- each)
5. Theabove s an extract of the detailed format of Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations Uldl, 1y Basic & Diluted (Rs. ) 28.38 40.06 29.36 149.46 28.38 40.06 29.36 149.45

and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Company website i.e. Ml Note :

www.shaily.com and the Stock Exchange website i.e. www.bseindia.com and www.nseindia.com. el WRawl The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

For and on behalf of the Board of Directors g [’3‘3 il The full format of the Unaudited Financial Results is available on the Company's website at www.transpek.com and the Stock Exchange's Website at www.bseindia.com.
For Shaily Engineering Plastics Limited RR Wes g N For TRANSPEK INDUSTRY LIMITED
Mahendra Sanghvi 4 unaAl BIMAL V. MEHTA

Place : Vadodara Executive Chairman BlaidlA ded Date : August 08, 2023 MANAGING DIRECTOR
Date : August 08, 2023 DIN : 00084162 B B Sl Place : Vadodara DIN: 00081171
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