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Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.
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forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes
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Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.
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Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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AMRITHA PILLAY
Mumbai,9August

Larsen & Toubro (L&T)
will aim to invest $3-4
billion in green hydro-

gen projects, along with its
joint venture (JV) partners,
said a senior executive from
the company. These invest-
ments are planned over three
to five years, depending on
cost economics.

Theengineeringconglom-
erate is also in talks to
acquire the Nuclear Power
Corporation of India’s
(NPCIL’s) share in one of its
forging JV companies for
a consideration of
~100-150 crore.

“Weareconsideringinvest-
ments worth $3-$4 billion in
the green hydrogen space, in
collaboration with partners,”
saidSNSubrahmanyan,chief
executive officer and manag-
ing director of the company.

L&T is evaluating green
hydrogen in threemodes.

First, L&T’s planned elec-
trolyser factory at Hazira,

which Subrahmanyan stated
will involve an investment of
~500crore,asthelandandfac-
tory are already inplace.

Furthermore, in 2022, the
state-run Indian Oil
Corporation (IndianOil), L&T,
andrenewableenergycompa-
ny ReNew Power announced
the establishment of a JV to
develop the emerging green
hydrogen sector in India.

Additionally, IndianOiland

L&T have signed a binding
term sheet to form a JV for
manufacturing and selling
electrolysers used in the pro-
ductionof greenhydrogen.

“OurJVwithIndianOiland
ReNew will establish green
hydrogen capacities, and this
JV can also create similar
capacities for others,” he said.

Regarding any anticipated
land acquisition for the
planned projects,

Subrahmanyan added that
opportunities for setting up
export-oriented facilities
might require establishing
facilities closer to theport.

“We have already submit-
ted applications for land in
some states,” he said, without
disclosing the specific loca-
tions. He also noted that no
special fundraising would be
necessary for the planned
investments over the next
three to five years.

Talkstobuyout
NPCILstake
L&T Special Steels & Heavy
Forgings is a JV between L&T
and NPCIL. Subrahmanyan
mentioned that L&T intends
to purchase NPCIL’s share in
the JV to repurpose the facili-
ties for non-nuclear orders.

“The plant has incurred a
cumulative loss of ~3,000
crore. We have requested
NPCIL to sell its stake to us,”
he said, estimating the outlay
for this stake purchase to be
~100-150 crore, pending
approvals.

Subrahmanyan plans to
make the facility profitable
within three years by expand-
ing its capacity to cater to
defence, steel, chemicals, and
orders from other industries.

L&T, partners to invest up
to $4 bn in green hydrogen
Investmentto
bemadeovera
periodof3-5yrs

HappiestMinds
eyesdigitaldealsin
next fewquarters
AYUSHMAN BARUAH
Bengaluru, 9 August

HappiestMindsTechnologies
is setting sights on three-four
digitalacquisitions inthenext
few quarters with an eye to
scale its business to the$1bil-
lion revenue target by 2031.

TheAshokSoota-ledcom-
panyhopestoclosetwoacqui-
sitions by the end of this
financial year.

“We have set a goal of
achieving $1 billion by 2031,
and our guidance of 25 per
cent isbasedonthat target. In
our guidance of 25 per cent,
we have not made a distinc-
tion between organic and
inorganic growth. During the
currentfinancialyear,wehave
been expecting to carry out
significant
acquisitions,
which we have
not closed so
far. We will
update our
guidance target
in October
based on the
mergers and
acquisitions
(M&As)progress,” saidexecu-
tive chairmanSoota.

The Bengaluru-based
company is focusing on spe-
cific criteria for its acquisi-
tions.“Firstly, we want to
acquireacompany in thedig-
italspaceasithastoalignwith
our philosophy of ‘born digi-
tal, born agile’. Then, it has to
be profitable with a strong
growth trajectory.We are also
looking at particular sub-seg-
ments or technologies like
artificial intelligence (AI) and

low-code no-code where we
couldhavemorecriticalmass
oreconomiesofscale.Butthat
becomesasecondaryaspect,”
Joseph Anantharaju, execu-
tive vice-chairman of
HappiestMinds, toldBusiness
Standard.

In terms of size, Happiest
Minds is targetingcompanies
with revenues ranging from
$10 million to $50
million.“Most importantly,
the target should have a
match in terms of people’s
mindsetandculture,asmany
acquisitions fail because of a
mismatch here,” added
Anantharaju.Themostrecent
acquisition by Happiest
Minds was that of Madurai-
based IT services firm Sri
Mookambika Infosolutions

(SMI) for ~111
crore in
January this
year.

SMI is antic-
ipated to bring
deep domain
capabilitiesthat
will add to
Happiest
Minds’ health

careverticalstrengthandalign
with its product engineering
services business unit. The
companyreportedanetprofit
of ~58.33 crore for the first
quarter endedJune2023.

This isup3.5percentyear-
on-year (YoY)and1.2per cent
sequentially.

For the June quarter, the
Bengaluru-based company’s
revenuesincreasedby18.8per
cent YoY to ~390.87 crore. On
a sequential basis, revenue
grewby3.4per cent.

‘IPOwillnotchangeinherentvalue’
SHINE JACOB
Chennai,9August

TVS Supply Chain Solutions
(TVSSCS),whichonThursday
will comeupwith the first ini-
tial public offering (IPO) by a
TVS family company in three
decades, said it got insulated
by the economic crisis in the
UnitedKingdom.

Thiswas due to its diversi-
fied portfolio in the UK mar-
ket,whichis its largestrevenue
contributor at ~3,036 crore.

Highlighting the brand, R
Dinesh, executive vice-chair-
manofthecompany,said,TVS
is all about supporting its
stakeholders.And,theIPOwill
not make any change in the
inherent value of brand TVS
and its functioning.

“I don’t think an IPO
changesanythingforthecom-
pany. Inherent nature of the
businessandvaluescontinue.
We are today engaged with
Fortune500companies.They
maybeat ease indealingwith
a public company,” said

Dinesh.
“I thinkexpectationsdon’t

changewhether it is public or
private. TVS is all about sup-
porting its stakeholders,” he
added.

TVS SCS, a part of the
~15,000 crore TVS Mobility
Group,has fixed a price band
of~187-197 for its IPO.TheIPO,
which comprises a fresh issue
andanoffer forsale (OFS),will

open on August 10 and close
onAugust 14.

The total issue size stands
at~880crore, includingafresh
issue aggregating up to ~600
crore and anOFSof 14.23mil-
lion equity shares.

At present, the UKmarket
contributestoamajorityshare
of its revenue, followed by
India.

During the financial year

2022-23, the company’s rev-
enue saw an 11 per cent
increase from ~9,249.79 crore
last year to ~10,235.38 crore.

“TheUKmarket isonly~10
croremorethanIndia interms
ofrevenue. It is~3,036crorefor
theUKand~3,026forourIndia
business. Like last year, we
never saw such inflation ever
before in the Western world.
In the light of that also,we are
growing. That credibility
comesbecausewearediversi-
fied,” said Ravi Viswanathan,
managing director, TVS SCS.

“We have made inroads
into defence, health care,
whichisasunshinesector.Our
diversifiedportfoliohelpedus
manage it. Very strong cus-
tomers coupledwithportfolio
diversification helped us stay
insulated,” he added

Outof the total portfolio of
customers, around 35.35 per
cent are from the industrial
segment. This is followed by
auto with 23.17 per cent and
tech and tech infra with 11.9
per cent.

(Left to right): R Shankar, executivedirector; RDinesh,
executive vice-chairman;RaviViswanathan,MD; and
Ravi PrakashBhagavathula, global CFOofTVSSupplyChain

In terms of size,
Happiest Minds
is targeting
companies with
revenues ranging
from $10 million
to $50 million

MaranmovesHC
seeking50%of
SpiceJetrevenues
BHAVINI MISHRA
NewDelhi,9August

KalAirways and its promoter
Kalanithi Maran moved the
Delhi High Court (HC) on
Wednesday seeking 50 per
cent of the daily revenue col-
lection of low-cost carrier
Spicejet to bepaid onaweek-
ly basis.

The amount to be paid by
Spicejet to Maran as of
August 3 stood at ~393 crore.

The court also issued a
notice to the airline and
its chairman and
managing director
(CMD) Ajay Singh
to file an affidavit
disclosing their
assets and their rev-
enue collection with-
in a week.

The court also told Singh
tobepresent for thenextdate
of hearing, which has been
fixed to August 24 from
September 5.

Senior advocate
Maninder Singh, appearing
for KAL andMaran, said that
in view of the wilful defaults
at every stage and laid back
attitude, it is just and fair that
Spicejet and Singh deposit
~393 crore and file their affi-
davit of assets before thenext
date of hearing.

Meanwhile, senior advo-
cate Sandeep Sethi said that
since the matter is already
directed to be listed on
September 5, itmaybeheard
on that date.

The court, however, did
not accept this contention.

The apex court also said

that if SpiceJet failed to pay,
then the entire award (~380
crore) would become exe-
cutable in entirety in favour
of Kal Airways and Kalanithi
Maran.

The HC, on May 29, had
ordered SpiceJet to pay ~380
crore to its former promoter
Maran and asked the airline
to submit an affidavit of
assets within four weeks.

Justice YogeshKhanna of
HC issued the order on the
execution petition filed by

Kal Airways.
Theorder rejected

the claims of
SpiceJet and
directed it to pay
the entire arbitral
award to Kal.
Kal Airways had

argued that SpiceJet had
failed to comply with the
high court order of
November 4, 2020, bynot fil-
ing the affidavit of assets.
Additionally, SpiceJet was
directed to pay ~242 crore
within three weeks from
September 2, 2020.

SpiceJet sought tomodify
the order, but its application
was rejected.

Subsequently, it chal-
lenged these orders before
the Supreme Court (SC).

The SC directed it on
February 13, 2023, to encash
the bank guarantee and pay
the specifiedamountdirectly
to Kal Airways.

SpiceJetwas also required
topay anadditional ~75 crore
to Kal Airways within
three months, as liability for
interest.

GOING GREEN
>L&Tis intalkstobuyoutNuclearPower
Corporationof India’sshareinoneof its
forgingjointventurecompanies

>L&T’splannedelectrolyser factoryatHazirawill involvean
investmentof~500crore

>Companyis looking
atgreenhydrogenin
threemodes

>In2022, IndianOil,L&T,
andReNewannounceda
JVtodevelopnascent
greenhydrogensector

>IndianOilandL&Thavealsosigned
abindingtermsheettoformaJVto
manufactureandsellelectrolysers
usedingreenhydrogen
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‚u™k {rý…wh{kt 
yuf rËð‚{kt 
þktrŒ MÚkk…e 

þfu Au : hknw÷
™ðe rËÕne, íkk.9
‚t‚Ë{kt [ku{k‚wt 

‚ºk [k÷e hÌkwt Au 
íÞkhu ÷kuf‚¼k{kt 
yrðïk‚ «MŒkð …h 
yksu ƒeò rËð‚u 
[[ko ÚkE hne Au 
su{k ‚kt‚Ë …Ë …
hŒ {éÞkt ƒkË hknw÷ 
„ktÄe …nu÷eðkh 
÷kuf‚¼k{kt ƒku÷e 
hÌkkt nŒk. 

{rý…wh {k{÷u 
{kuËe ‚hfkh rðÁØ 
÷ðkÞu÷k yrðïk‚ 
«MŒkð {k{÷u hknw÷ 
„ktÄe™e M…e[™ku 
sðkƒ yk…Œkt 
M{]rŒ Ehk™eyu 
fÌkwt fu {rý…wh 
¼khŒ™ku yr¼Òk 
yt„ Au. Œu{ýu yk 
Ëhr{Þk™ fk~{ehe 
…trzŒku, 1984™k 
þe¾rðhkuÄe 
h{¾kýku, {rn÷kyku 
…h ‚k{qrnf Ëw»f{o™k 
rðrðÄ {k{÷kyku 
QXkðe™u Œu{™u 
sðkƒ ykÃÞku nŒku.

yk…™k ‚kt‚Ë xk{uxkt™e {k¤k …nuhe™u ‚t‚Ë „]n{kt  
…nkutåÞk, ðÄŒk sŒk ¼kð™ku ‚kt‚Ëu ‚t‚Ë{kt rðhkuÄ fÞkuo

¼qM¾÷™Úke y{h™kÚk Þkºkk 
yMÚkkÞe Y…u yxfkðe ËuðkE 

™khkÞý hkýuyu 
‚kÚke ‚kt‚Ë™u „]n{kt 

s Ä{fkÔÞk
Lkðe rËÕne, íkk.9
{t„¤ðkhu ‚t‚Ë{kt 

yrðïk‚ «MŒkð …h [[ko 
ðå[u {knku÷ „h{ hÌkku. {rý…
wh{kt ®n‚k {wÆu fuLÿ ‚hfkh ‚k{u 
yk yrðïk‚ «MŒkð ÷ðkÞku Au 
su™k …h [[ko ÚkR hne Au. yk 
Ëhr{Þk™ fuLÿeÞ{tºke ™khkÞý 
hkýu ÷kuf‚¼k{kt ƒku÷Œe ð¾Œu 
r™Þtºký „w{kðe ƒuXk y™u 
Œu{™k ‚kÚke ‚kt‚Ë yh®ðË 
‚kðtŒ yt„u rððkrËŒ rxÃ…ýe 
fhŒkt Œu{™u fzf Ä{fkðŒkt 
ƒu‚e sðk fne ËeÄwt. 

Œu{ýu yrðïk‚ «MŒkð 
…h [[ko Ëhr{Þk™ yh®ðË 
‚kðtŒ™u fÌkwt fu 'ykuÞ ƒu‚ 
™e[u...  suðk s ÷kuf‚¼k 
yæÞûku yk {k{÷u nMŒûku… fÞkuo 
Œku {tºkeyu fÌkwt fu ‚kðtŒ™e …
eyu{ {kuËe y™u fuLÿeÞ „]n{tºke 
yr{Œ þkn rðÁØ ƒku÷ðk™e 
÷kÞfkŒ s ™Úke. ÷kuf‚¼k{kt 
™khkÞý hkýuyu yk rððkrËŒ 
rxÃ…ýe fhe nŒe. Œu{ýu fÌkwt fu 
÷kÞfkŒ ™Úke Œu{™e ðzk«Äk™, 
yr{Œ þkn rðþu ƒku÷ðk™e... 
òu ftE …ý ƒkuÕÞk Œku Œ{khe 
ykifkŒ nwt fkZeþ, òu ftE …ý 
ƒkuÕÞk Œku nwt Œ{™u Œ{khe 

fuLÿeÞ hu÷ðu {tºkeyu ÷ur¾Œ «§™ku sðkƒ ykÃÞku, hu÷ðu 
xqtf{kt 2.4 ÷k¾Úke ðÄw søÞkyku …h ¼hŒe fhþu

™ðe rËÕne, íkk.9
hkßÞ‚¼k™e fkÞoðkne 2 ðkøÞk ‚wÄe MÚkr„Œ 

fhe Ëuðk{kt ykðe Au. yk… ‚kt‚Ë ‚wþe÷ „wók 
xk{uxkt™e {k¤k …nuhe™u ykðŒkt {k{÷ku ƒ„zâku  
nŒku. su™k ƒkË „]n{kt ¼khu nkuƒk¤k™e ÂMÚkrŒ ‚òoE 
nŒe y™u su™k …„÷u hkßÞ‚¼k™e fkÞoðkne yxfkðe 
Ëuðk{kt ykðe nŒe. hkßÞ‚¼k ƒkË ÷kuf‚¼k{kt …ý 
nkuƒk¤ku ÚkŒk fkÞoðkne™u 12 ðkøÞk ‚wÄe MÚkr„Œ 

fhðk{kt ykðe nŒe.
÷kuf‚¼k{kt yksu ‚ŒŒ ƒeò rËð‚u yrðïk‚ 

«MŒkð …h [[ko Úkþu. fkut„úu‚™k ™uŒk yÄ eh hts™ 
[kiÄheyu yk Ëkðku fÞkuo Au fu fkut„úu‚ ™uŒk hknw÷ „ktÄe 
yksu „]n{kt ƒ…kuhu 12 ðkøÞu ‚tƒkuÄ™ fhþu. yk r‚ðkÞ 
fuLÿeÞ „]n{tºke yksu ‚ktsu 4 ðkøÞu „]n{kt fkut„úu‚™u 
sðkƒ yk…þu. yk ðå[u hkßÞ‚¼k™e fkÞoðkne ƒ…kuh 
2 ðkøÞk ‚wÄe MÚkr„Œ fhðk{kt ykðe Au. 

sB{w, íkk.9
yksu hk{ƒ™ rsÕ÷k{kt ¼qM¾÷™™u fkhýu sB{w-

©e™„h ™uþ™÷ nkRðu™u ƒtÄ fhðk{kt ykÔÞku nŒku, su™k 
fkhýu sB{wÚke ©e™„h™e y{h™kÚk Þkºkk™u yMÚkkÞe Y…u 
yxfkððk{kt ykðe nŒe. 

sB{w-©e™„h ™uþ™÷ nkRðu …h ðkn™ku™e yðkh sðh 
…ý X… ÚkR „E Au.hk{ƒ™{kt ¼qM¾÷™™k fkhýu y{h™kÚk 
Þkºkk …h sE hnu÷k ©Øk¤wyku™u ‚kiÚke ðÄkhu {w~fu÷e™ku 
‚k{™ku fhðku …ze hÌkku Au. yk yt„u yrÄfkheykuyu sýkÔÞwt 
fu, hk{ƒ™ rsÕ÷k{kt nkEðu …h ¼qM¾÷™™u fkhýu sB{wÚke 
©e™„h y™u ©e™„hÚke sB{w …hŒ VhŒk Þkºkk¤wyku™e 
yðhsðh MÚkr„Œ fhðk{kt ykðe Au.yrÄfkheykuyu 
ðÄw{kt sýkÔÞwt nŒwt fu, “hk{ƒ™ rsÕ÷k™k xe2 {hku„ ¾kŒu 
¼qM¾÷™Úke nkRðu ƒtÄ ÚkE „Þku Au.' ßÞkt ‚wÄe hkuz …
hÚke fkx{k¤ nxkððk{kt ™ ykðu íÞkt ‚wÄe y{h™kÚk Þkºkk 
MÚkr„Œ hnuþu. y„kW xÙkrVf …ku÷e‚u yuf yuzðkEÍhe òhe 
fhe™u fÌkwt nŒwt fu, "÷kufku™u ‚÷kn yk…ðk{kt ykðu Au fu Œuyku 
xÙkrVf ftxÙku÷ Þwr™x™e …wrü rð™k yu™yu[-44 …h {w‚kVhe 
™ fhu." xÙkrVf …ku÷e‚u sýkÔÞwt nŒwt fu fkx{k¤ nxkððk™e 
fk{„ehe [k÷e hne Au.

™ðe rËÕne, íkk.9
hu÷ðu îkhk sÕËeÚke 2.4 ÷k¾Úke ðÄw søÞkyku ¼hðk™e 

ŒiÞkhe [k÷e hne Au. Œu™ku WÆu~Þ {wÏÞ Á…u ‚whûkk f{o[khe, 
‚nkÞf Mxuþ™ {kMxh (yuyu‚yu{),rƒ™-Œf™efe ÷kufr«Þ 
©uýeyku (yu™xe…e‚e)y™u xerfx õ÷uõxh (xe‚e)™e 
¼hŒe Úkðk™e Au.  fuLÿeÞ hu÷ðu {tºke yÂï™e ði»ýðu yksu 
hkßÞ‚¼k{kt ÷ur¾Œ «§™ku sðkƒ yk…Œk fÌkwt nŒwt fu 
hu÷ðu™k Ëhuf Íku™{kt „úw… ‚e™e …kuMx{kt 2,48,895 
søÞkyku ¾k÷e Au. ßÞkhu „úw… yu y™u ƒe ™k …Ëku{kt 2070 
søÞk ¾k÷e Au. 

¼khŒeÞ hu÷ðu …h „úw… yu ™e ‚uðk {kxu ‚eÄe ¼hŒe Þw…
eyu‚e îkhk fhðk{kt ykðŒe nkuÞ Au. nðu Þw…eyu‚e y™u 
zeyku…exe …h {kt„ýe {wfðk{kt ykðe Au. 

Œ{™u sýkðe ËEyu fu hu÷ðu rð¼k„ îkhk nk÷{kt s ykh…
eyuV{kt 9739 fkuLMxuƒ÷ y™u ‚ƒ EL‚…uõxh 27019, 
‚nkÞf ÷kufku …kÞ÷kux (yuyu÷…e) y™u xuf™erþÞ™ „úuz™e 
søÞk , „úw… ze™k …Ë …h 62907,  ykh…eyuV™e 9500 
søÞk …h ¼hŒe fhðk{kt ònuhkŒ fhðk{kt ykðe Au.

òýku fâk „úw… {kxu þwt {kt„ðk{kt ykðe Au ÷kÞfkŒ 
„úw…yu: yk „úw…{kt søÞk …h ‚k{kLÞ heŒu Þw…

eyu‚‚eîkhk r‚rð÷ ‚Šð‚ …heûkk, yuÂLsr™Þ®h„ ‚uðk …
heûkk y™u ‚tÞwõŒ Œƒeƒe ‚uðkyku …heûkk ykÞkuSŒ fhe fhe 
¼hŒe fhðk{kt ykðu Au.
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