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May 30, 2022
The General Manager, The Manager,
Corporate Relations/Listing Department Listing Compliances Department
BSE Limited National Stock Exchange of India Lirmnited
Floor 25, P.J. Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra — Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051
Scrip Code : 501423 Scrip Code : SHAILY

Sub: Audited Financial Results for the quarter & vyear ended on
March 31, 2022

Ref : Regulation 33 of the SEBI Listing Regulations, 2015

Dear Sir,

We submit herewith :

o Audited Consolidated and Standalone Financial Results for the quarter &
year ended on March 31, 2022.

= Independent Auditors Report of M/s B S R & Associates, LLP, Statutory
Auditors of the Company.

= Declaration in respect of unmodified opinion on Audit Report for the year ended
on March 31, 2022,

The results were reviewed by the Audit Committee and approved and taken on
record by the Board of Directors at their meeting held on Monday, 30t May, 2022.

The same is also available our website www, shaily.com.

Thanking You.

_Yours truly,

Encl : a/a



B SR & Associates LLP

Chartered Accountants

903 Commerce House V, Telephone: +91 79 7145 0001
Near Vodafone House, Fax: +91 79 7145 0050
Prahaladnagar, Corporate Road,

Ahmedabad - 380 051

Independent Auditors Repor

To the Board of Directors of Shaily Engineering Plastics Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Shaily Engineering Plastics
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’'s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
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Independent Auditor’s Report (Continued)
Shaily Engineering Plastics Limited

material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Independent Auditor’s Report (Continued)
Shaily Engineering Plastics Limited

Other Matter(s)

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No.:116231W/W-100024

Jeyur Digitally signed by Jeyur
Bharatkumar 2o
Shah 17:37:14 +05'30'
Jeyur Shah
Partner
Brisbane, Australia Membership No.: 045754

30 May 2022 UDIN:22045754AJVRPX4710
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CIN :L51900GJ1980PLLOGSSS5A
St of audited Standalone financial results for the quarter and year ended March 31, 2022
{Rs. In Lakhs|
For the quarter ended For the year en
< No. particilirs Mar 31, 2022 Dec 31, 2021 Mar 31, 2021 Mar 31, 2022 Mar 31, 2021
Ri::""':::: , | {unaudiced) Ri::'d":“:l ; (Audited) {Audited)
| |income
Revenue from operations 15,260.45 14,825.01 | 10,976.54 56,585.20 36,059,64
Other Income 280.66 341.40 239.06 882.70 258,07
Total income 15,541.11 15,169.41 11,215.60 57,467.90 36,317.711
Il |Expenses
Cost of materials consumed 9,840.13 10,762.83 7,436.10 37,845.53 22,7164.26
Changes in Inventories of finished govds and work-in-progress 22425 {1,510.18) {1,117.24) (2,154.82) (1,188 44)
Power and fuel 656.38 776.97 527.55 2,692.17 1,793.76
Employea benefits expense 1,195.49 1,051.16 1,008.10 4,320.30 3,422.48
Finance costs 474.60 496.71 328.89 1,694.48 1,27282
Depraciation and amortl 691.21 723.12 562.96 2,649.43 1,952.60
| Other expenses 1,469.67 1,659.23 1,152.91 5,779.85 3,361.88
Total expenses 14,551.73 13,960.44 9,899.27 52,827.14 33,329.36
I} |Profit Before Tax (I - 1) 989.38 1,208.37 1,316.33 4,640.76 2,988.35
IV |Tax expense
Current Tax 188,61 217.50 160.13 833,60 522,76
Exzess provision for tax of earller periods written back 9.77 - - 9.77 -
Ceferred Tax 54.19 63.56 186.38 283.38 26351
Total tak expense 252,57 281.06 346.51 1,126.75 786.27
vV  |Met Proflt after tax {[1l-IV) 736.81 927.91 969,82 3,514.04 2,202.08
VI [Other Comprehensive Income (OCI)
{i) ltems that will not be reclassified to profit or loss f10.55) 6.62 (28.54) {20.96) (24.93}
{ii) Income tax relating to itemns that will not be reclassified to 2,66 (1.67) 78 &8 .27
profit or loss
{i} ltems that will be reclassified to prafit or Joss 37.16 11.72 4114 63.64 86.80
(i} lnceme tax refating to items that will be reclassified (14.13) 168 10.36) (16.02) (21.85)
to profit or loss
Total Other Comprehensive Income 15.14 18.32 9.42 31.94 46.29
Vil [Total Comprehenslve Income for the period (V +Vi} 751.95 946.23 979.24 3,545.85 2,248.37
VIl |Paid -up Equity Share Capital (Faca Value of Rs, 10/- per Equity Share) 917.35 917.35 231.84 917.35 831.84
IX  |Other Equity excluding Revaluation Reserve 35,781.67 17,354.71
X |Earning Per Share (EPS) of Rs. 10/ each {not annualised)
Basit (Rs.) 8,03 9.83 11.85 39.80 25.47
[Diluted {Rs.) 8.03 2.83 11.66 39.80/ 25.47
See d accompanying of assets and liabllities, cash flow statement and notes to the financdial results.
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Emall ;i haily.com Website : www.shaily com
CIN :L51900GI1980PLCO65554
Standalone § of Assets and Liabifities (Rs. In Lakhs)
Particulars Asat As at
Mar 31, 2022 Mar 31, 2021
{Audited) (Audited)
A |ASSETS
1|Non-current assets
aj Property, plant and equipment 32,210.32 22,085.72
b} Capital work-in-progress 1,622.07 2,305.49
¢} Right-of-use asset 160.35 .
d) Other intangible assets 491.40 598,19
€} Intangible assets under development 1,250.19 731.27
f) Financial assets
i Investments 911.88 0.08
ii, Other financial assets 341.91 586.60
7} Income tax assets {net) 197.45 399.94
k) Cther non-current assets 1,001.07 2,313.66
Total non-current assets 36,176.54 29,020.95
2|Current assets
a) Inventaries 11,142.53 6,686.86
b) Financial assets
i. Trade receivables 9,986.19 6,953.43
ii. Cash and cash equivalents 3,135.49 98.25
iit. Bank balances other than cash and cash equivalents above 1,191.15 193.37
iv. Loans 24,62 2241
v. Other financial assats 479.52 485.13
c) Other current assets 3,425.20 3,238.88
Total current assets - 29,385.10 17,683.33
TOTAL ASSETS 67,561.64 46,704.28
8 EQUITY AND LIABILITIES
1| Eavity
a) Equity share capital 917,35 831.84
b} Other equity 35,781.67 17,354.71
TOTAL EQUITY 36,699.02 18,186.55
LIABILITIES
2iN |
a) Financial liabilitles
i. Borrowings 10,159.47 12,836.39
ii Lease Liability 12061 -
ili. Other financial liabilitles 105.56 212.56
b} Provisions 182.16 157.23
¢} Deferred tax liabilities (Net) 1,321.59 1,027.47
d) Other non-current liabillties 172.98 34.50
Total nan-current llabilities 12,062.37 14,268.15
3{Currynt labllitles
a) Financial liabilities
i. Borrowings 7,220.35 7,119.98
ii Lease Liability 44.38 -
iii. Trade payables
{a) total outstanding dues of micra enterprises and small enterprises 958.84 447.45
(b) total outstanding dues of creditors other than mi¢ro enterprises and small enterprises 7,443.64 4,211.37
iv. Other financial liabilittes 776.08 1,385.36
&) Other current liabilities 2,267.27 999.69
¢} Provisions 89.68 85.72
Total current liabilties 18,800.25 14,249.58
TOTAL LIABILITIES 30,862.62 28,517.73
TOTAL EQUITY AND LIABILITIES 67,561.64 46,704.28




Shally Engineering Plastics Limited

falone Cash Flow Stat for the perlod ended 31st March, 2022

{In X lakhs)
Year ended 31st | Year ended 31st
Particulars March, 2022 March, 2021
A Cash flow from operating activities
Profit before tax 4,640.76 2,988.35
Adjustments for:
Depreciation and amortization expense 2,649.43 1,952.60
Gain on sale of praperty, plant and equipment {2.70) {0.80)
Interest income {225.27) (25.16)
Interest component on account of Fair valuation of loan (77.83) -
Write down of inventory 70.48 83.16
Finance costs 1,694.48 1,272.82
Allowance for credit losses 109.15 15.07
Net unrealised exchange {Gain} (141,77) {173.40)
Advances written off 87.46 .
Operating profit before working capital changes 8,804.12 6,106.64
Adjustments for:
Increase |n trade receivahbles (3,141.92) {850.92)
Incraase in other receivables and advances {240.65) {622.87)
Increase in Inventories (4,526.15) (1,801.20)
Decrease in othar financial assets 166.77 59453
Increase/(decrense) In trade payables 3,743.64 {534.73)
Increase/(decrease) in other labllitles and provisions 1,463.43 (46.41)
Cash generated from operations 6,269.29 2,845.04
Taxes paid (net of refunds) (640.82) (595.07)
Net cash g | from operating activities 5,628.40 2,245.97
8 Cash flow from Investing activities
Payment for purchases of araperty, plant and equipment (including capital advances) (11,099.77) (7,484,23)
Payment for purchases of Intangible and intanglkle undar development {541.59) (819,08)
Proceeds fram disposal of praperty, plant and equipment 6.50 2.53
Pay for | in Subsidiary (911.80) s
Interest received 155.07 2169
In Fixed Deposit/Fixed deposit Matured (997.78) 88.44
Net cash flow used in Investing activities {13,389.37) {8,190.70)
C Cash flow from financing activities
Proceeds from long term borrowings 1,310.85 8,259.77
Repayment of long term barrowings {2,706.09) (1,100.30)
Repaymant of working capital loans {net} (1,181.30) (568.08)
Praceeds from issue of share capital 14,966.51 .
Finance costs pald {1,615.93), (1,252.74
Net cash flow generated from financing activities 10,774.04 5,338.65
0 Net increase in cash and cash equivalents. 3,013.07 {606.08)
Cash & cash equivalents as at beginning of the year 98.25 702.33
Impact of exchange 'css 24.17 2.00
Cash & cash equivalents as at end of the year 3,135.49 98.25
Reconclliation of cash & cash equlivalents as per cash flow statement ;
Cash & cash equivalents comprise :
a) Balances with banks
In current accounts 180.12 47.38
In EEFC accounts 152,43 46.48
b) Cash on Hand 294 4.39
¢} Deposits with bank (Original maturity less than 3 Manths] 2,800.00 -
Tatal _3.135.49 98.25

The above Statement of Cash Flows has been prepared under the ‘Indirect Method’ as set out in the Ind AS 7 on Statement of Cash Flows.




Notes:

Place :
Date :

The above flnanclal results have been reviewed by the Audit Committee and approvad by the Board of Directors of the C y in their respecti ings held on|
May 30, 2022, s

The above audited financial results of the Company have been prapared in accordance with the Indlan Accounting Standards {IND AS) prescribad under section 133 of the
Comgpenles Act, 2013 (the "Act") read with relevant rules issued thareunder, other accounting principles generally accepted in Indla and guldelines Issugd by the|
Securitles and Exchange Board of Indla,

The figures of the quarter ended March 31, 2022 and March 31, 2021 are the balancing flgures between the audited figures |n respect of the full financial year and
published year to date figures up to the nine months of the ralevant financlal year.

in accordance with 'Ind AS 108 - Operating Segments', the Company aperates in one business segment |.e. 'Manufacturing of customised components of plastic and othey|
rnaterials'.

The spread of COVID-19 has severely impacted business around the globe, In many countries including India, there has been severe disruption to ragular business
operations due to lockdown, disruptions in transportation, supply chain, travel bans, quaraptines, sacial distancing and other emergency measures.

Thie Company has madae detailed 1t of its liquldity position for the next one year and the recaverability and carrying values of its assets comprising Property,
Plant and Equipment, Intangible Assets, Finance Lease Recelvables, Trade Receivables, Other Receivablas and Inventory a5 at the balance sheet date and has concluded
that there Is no materlal adjustments required (n the Financial Stataments.

Management belleves that it has cansidered all the possible impact of known events arising fram CQVID -19 pandemic in the preparation of the financial Statements,
However, the Impact assessment of COVID-19 is a continuing process given the uncertaintles associated with its nature and duration. The Company will continue to!
monitor any material changes to future economic conditions.

For and on behalf of the Board of Directors
Shally Engineering Plastcs Umited

§

Mahendra Sanghvi
Vadodara Executive Chalrman
30th May 2022 DIN : 00084162
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Chartered Accountants

903 Commerce House V, Telephone: +91 79 7145 0001
Near Vodafone House, Fax: +91 79 7145 0050
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Ahmedabad - 380 051

Independent Auditors Repor

To the Board of Directors of Shaily Engineering Plastics Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Shaily Engineering Plastics
Limited (hereinafter referred to as the “Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group”), for the year ended 31 March 2022, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of report of other auditor on separate audited financial results of the subsidiary, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the Shaily (UK) Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us,along with the consideration of report of the other auditor referred
to in sub paragraph no. 'a' of the “Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
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Independent Auditor’s Report (Continued)
Shaily Engineering Plastics Limited

records in accordance with the provisions of the Act for safeguarding of the assets of each company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial results / financial statements of
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Independent Auditor’s Report (Continued)
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the entity within the Group to express an opinion on the consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial results / financial
statements of such entity included in the consolidated annual financial results of which we are the
independent auditor. For the other entity included in the consolidated annual financial results, which
has been audited by other auditor, such other auditor remain responsible for the direction, supervision
and performance of the audit carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in sub paragraph no. 'a' of the “Other Matter”
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a. The consolidated annual financial results include the audited financial results of one subsidiary,
whose financial results reflect total assets (before consolidation adjustments) of Rs. 1,070.13 lakhs
as at 31 March 2022, total revenue (before consolidation adjustments) of Rs. 185.48 lakhs and total
net profit after tax (before consolidation adjustments) of Rs. 12.63 lakhs and net cash inflows (before
consolidation adjustments) of Rs 379.23 lakhs for the year ended on that date, as considered in the
consolidated annual financial results, which has been audited by its independent auditor. The
independent auditor’s report on financial statements / financial results of this entity has been furnished
to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above.

This subsidiary is located outside India whose financial statements has been prepared in accordance
with accounting principles generally accepted in its country and which has been audited by other
auditor under generally accepted auditing standards applicable in its country. The Group's’s
management has converted the financial statements of such subsidiary located outside India from
accounting principles generally accepted in its country to accounting principles generally accepted in
India. We have audited these conversion adjustments made by the Group's’s management. Our
opinion in so far as it relates to the balances and affairs of such subsidiary located outside India is
based on the report of other auditor and the conversion adjustments prepared by the management of
the Group's and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the report of the other auditor.

b. The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which



B S R & Associates LLP

were subject to limited review by us.

Brisbane, Australia
30 May 2022

Independent Auditor’s Report (Continued)
Shaily Engineering Plastics Limited

For BS R & Associates LLP
Chartered Accountants
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Shally Engineering Plastics Limited,
Regd Office : Survey No.364/366 At & PO Ranla,Taluka Savhi Dist;8arada 391780
Emall | @shally.com Waebsite : www.shally.com
CIN ;L51500G)1980PLCO65554 (Rs. in Lakhs)
Statement of audited Consolidnted fi resuits for the quarter and year anded March 33, 2022
For the quarter ended For tha year ended
Sr No. Particulars Mar 31, 2022 Dec 31, 2021 Mar 31, 2022
U isip {Unaudited] {Autited)
I Incame
Revenun from operatians 15,445,93 14,828.01 56,770.68
Cther Income 230.69 345.91 882.74
Total Incoma 15,726.62 15,173.92 57,653.42
] Expenses
Cost of materlals consumed 9,898.71 10,762.83 37,904,121
Chunges in Inventorles of finlshed goods and wark-in-prograss 224.25 {1.510.18) (2,154.62)
Power and fuel 556.38 776.97 2,692.17
Employee benefits expensa 1,208.11 1,051.15 4,332.92
Finance costs 474,51 496,74 1,694.48
Depreclation and amortisation 693.18 72511 2,653.74
COther expenses 1,513.91 1,704,77 5,877.24
Total expenses 14,569.06 14,002.40 53,000.04
1] Prafit Before Tau {1 - 11) 1,057.56 1,166.52 4,653.38
v Tax expense
Currant Tax 206,29 199.82 833.60
Excess provislon for tax of earller parlods written back .77 - 9,77
| Defarred Tax 54.18 66,05 283.38
Total tax expense 270.28 265.97 1,126.75
| v Nat Profit after tax (11-1v} 787.31 900.65 3,526.63
vl Other Comprehensive Income {0C1)
{1} Items that wlll not be reclassified to profit or loss (10.55) 6.62. (20.96)
(1} Income tax relating to items that will not be re¢lassified to 2.66 (167) 5.28
profit or loss
(1) tems that wlll be reclassifiad to profit or loss 37.16 11.72 63.64
(i} income tax relating to items that will be reclassified (1613} 1.65 (16.02)
to profit or loss
Total Other Comprahensive Income 15.14 18.32 31.94
Vil |Total Comprehensive Income for the period {v+vi) 802.45 918.97 3,558.57
Vi Paid -up Equity Share Capital {Face Value of Rs. 10/- per Equity Share) 917,35 917.35 917.35
1X Other Equity excluding Revaluation Reserve 35,778.27
X Earping Per Shara (EPS) of Rs. 10/- aach (not annualised)
Baslc (Rs)) .45 353 39.94
Diluted (Rs.) 2.45 953 39.94
See annexed panying statemant of assets and liabilitles, cash flow stat tand notes ta the financial results,




Shaily Engineerlng Plastics Umited.
Rugd Office : Survey No.364/366 At & PO Ranla,Taluka Savll Dist;Baroda 391780
Emall : Investors@shally.com Website : www.shally.com
CIN :L51900GI1980PLCO6S555
Consolldated § of Assets and Liabilltles {Rs. n Lakhs))
|Particulars As at
Mar 31, 2022
[Audited)
A |ASSETS
1|Non-current assets
'a) Property, plant and equipment 32,236.27
b} Capital work-in-progress 1,612.07
) Right-of-use asset 180.25
d) Other intanglble assets 858.06
e) Intangible assets under development 1,250.19
fl Financlaj assets
i. Other financial assets 34151
#] Income tax assets (net) 197.52
k) Other non-current assets 1,001.07
Total non-current assets 37,697,394
2|Currant assets
&} Inventories 11,142,53
b) Financial assets
|. Trade receivables 10,169.12
Il. Cash and cash equivalents 3,514.72
. Bank balances other than cash and cash equivalents above 1,191.1%
Iv. Loans 24,62
v. Other Fnancial assets 479.92
cj Other currgnt assets 3,500.56
Total current assets 30,022.62
TOTAL ASSETS 67,719.96
B EQUITY AND LIABILITIES
1| Enuity
#] Equity share capital 917.35
b) Other equity 35,778.27
TOTAL EQUITY 36,695.62
LIABILITIES
2 ri i
4] Financial liabilitles
i. Borrowlngs 10,159.47
ii Leasa Liabllity 120.61
ilt. Other financial liabilities 105.56
b} Provisions 182.16
<] Deferrad tax liabilities (Nat) 1,321.59
d) Other non-current liabillties 172.98
Tatal non-current Nabilities 12,062.37
i I
4} Financial liabilities
i. Borrowlngs 7,220.35
li Lease Liability 44.38
lli. Trade payables
{2) total outstending dues of micro enterprises and small enterprises 958,84
{b} total outstanding dues of creditors other than micro enterprises and small enterprises 7,597.24
Iv. Cther financial liabilities 776.09
b) Other current |iablilities 2,275.39
&} Provislons B9.68
Tatal current llabllitias 18,961.97
TOTAL LIABILITIES 31,024.34
TOTAL EQUITY AND LIABILITIES 67,719.96 |




Shaily Engineering Plastics Limited
nsalidated Cash Flow Statement for the Year ended 315t March, 2022
= {in X lakhs)
Year ended 31st
Particulars March, 2022
A Cash flow from operating activities
Profit befare tax 4,653.38
Adjustmants for:
Depreciation and amortization expense 2,653.74
Gain on sale of property, plant and equipment (270}
Interest income (225.21)
Interast component en accaunt of Fair valuation of loan {77.835
Write down of Inventory 70.48
Finance costs 1,694.48
Allowance for credit losses 109.15
Net unrealised exchange Gain {157.81)
Advances written off 87.46
Operating profit before working capital changes 8,805.08
Ad]ustments for;
Increase in trade receivables (3,324.85)
Increasa in other receivabtes and advances (316.02)
Increase in inventories {4,5286.15)
Decrease in other financial assets 166.77
Decrease In trade payakles 3,897.26
Decrease in other liabilities and provisions 1,47155
Cash generated from oparations 6,173.64
Taxes paid {nat of refunds) {640.89)
| Hat cash ganerated from operating activities 5,532.75
-] Cash flow from Investing activitles
Peyment for purchasas of property, plant and equipmaent (including capital advances) {11,130.03}
Payment for purchages of intangible and Intangible under development (948.26)
Proceeds from disposal of praperty, plant and eguipment 6.50
Interest recelved 155.07
Inwastrmant In Fixed Deposit (597.78)
Net cash flow used in Investing activities 112,914.50
C Cash flow from financing activities
Proceeds from long term borrowings 1,310.85
Repayment of long term borrowings (2,706.08}
Repayment of working capital loans {net) (1,181.30)
Proceeds from issue of share capital 14,968.51
Finance costs pald (L515.83)
Nat cash flow genarated from finoncing activitios __10,774.04
o Net Increase In cash and cash equivalents. 3,392.30
Cash & cash equivalents as at beginning of the year 98,25
Impact of exchanga loss 2417
l:!;_lj & cash e a3 at end of the year 3,514.72
Reconciliotion of cash & cash equivalents as per cash flow statement :
Cash 8 cash equivalants comprise !
a) Balances with banks
In current accounts 559.35
In EEFC accounts 152.43
b) Cash an Hand 2.94
¢} Deposits with bank (Grlginat maturity less than 3 Months} 2,800.00
351472

The above Statement of Cash Flows has been prapared under the ‘Indirect Method’

as set out In the ind AS 7 on Statement of Cash Flaws.




Notes:

1 The above Cansolldated finsncial results have besn reviewad by the Audit Committee and approved by the Board of Directors of the Campany In thelr respective
meetings held on May 30, 2022.

3 The above audited financlal results of tha Company have bean prepared in accordance with the Indian Accounting Standards (IND AS) prescribed undar saction
133 of the Companies Act, 2013 {tha “Act") read with relevant rules issued thereunder, other accounting principies ganerally pted in india and guidali
lssued by the Securities and Exchange Board of |ndia.

3 The flgures of the quartar ended March 31, 2022 and March 31, 2021 are the balancing figures betwsen the audited figures In respact of tha full financial year and
published year to date figures up to the nine mohths af the relevant financlal year. ’

4 In accordance with 'ind AS 108 - Operating Segments’, the Company operates In one business segmant i.a, ‘Manufacturing of customised components of plastic
and other materlals'.

5 With tha Incorporatlon of subsidiary on Saptember 28, 2021, the Company is required to prepara consolidated financial results for the first time for the year anded
March 31, 2022. Accordingly, the Company has presented consalldated financlal results for the quarter and year ended March 31, 2022 and for the quarter ended
Dacember 31, 2021, As the subsidlary was formed during the quarter ended September 30, 2021, camparatlve information for the quarter and year ended Msrch
31, 2021 Is not disclosed,

[ The spraad of COVID-19 has severely Impacted buslness around the globe. in many cauntries including Indla, there has bean severe disruption to regular business
operations dus ta lockdown, disruptions tn transportation, supply chatn, travel bans, quarantines, soclal dlstancing and other emergency measures,

The Company has made detailad assessment of Its [iquidity pasition for the next one year and the recoverabllity and carrying values of its assets comprising
Property, Plant and Equipment, intangible Assets, Finance Lease Receivables, Trada A, las, Other Receivables and Inventory as at the balance shaet date and
has concluded that there is no material adjustmants required in the Financial Statemints.
Managemant bali that it has Idered all the possible impact of known evants arising fram COVID -19 pandemic in the preparation of the finsnclal
St s, H » the Impact 1t of LOVID-19 it & eontinulng process given the uncertainties associated with Its nature and duration, The Company
will continue to manitor any material charges to future econemiz conditions.
CRING A
Forand on bahalioflh flogufof Directng
heS X
Shaily Engingering Pigsties Limited o
/
A Y
Mahendra Sanghwvi
Place: Vadodara Executive Chairman
Date : 30th May 2022 OIN : 00084162




N # L51900GJ1980PLCO6G5554

SEPL/SE/May/22-23

May 30, 2022

The General Manager, The Manager,

Corporate Relations/Listing Department Listing Compliances Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza, Plot No. C/1, G Block,
Dalal Strest, Bandra — Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code : 501423 Scrip Code : SHAILY

Sub : Declaration in respect of Audit Report with Unmodified Opinion

Ref : Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015
Dear Sirs,

We hereby declare that the Statutory Auditors of the Company, Mis B 8 R &
Associates LLP, Chartered Accountants, (Firm Reg No. 116231W/W-100024), have
expressed an Unmodified Opinion in their Audit Repart, issued in respect of Annual
Audited Consolidated & Standalone Financial Results for the quarter & year ended
31t March, 2022.

The above is for your information and record.

Yours truly,
For Shaily Engineeri ics Limkgd
4 l/-\_,__l’t.
Mahendra Sanghv> islhS8oma



