
 
 
SEPL/SE/Feb/23-24 
February 13, 2024 
 

The General Manager, 
Corporate Relations/Listing 
Department 
BSE Limited 
Floor 25, P.J. Towers,  
Dalal Street, 
Mumbai – 400 001 
Scrip Code: 501423 

 The Manager,  
Listing Department 
National Stock Exchange of India 
Limited  
Exchange Plaza, Plot No. C/1, G 
Block, 
Bandra – Kurla Complex, 
Bandra (E), 
Mumbai – 400 051 
Scrip Code: SHAILY 

Sub: Outcome of Board Meeting held on February 13, 2024 
 
Ref: Regulation 30(6) of the SEBI Listing Regulations, 2015 

 

Dear Sir/Ma’am, 

 
This is to inform you that the Board of Directors of the Company in their meeting 
held on Tuesday, February 13, 2024, inter alia, transacted the following business:  
 
a. Considered and approved the Unaudited Standalone and Consolidated 

Financial Results for the quarter & nine months ended on 31st December 2023. 
 

b. Re-appointment of Mr. Ranjit Singh as Non-Executive Independent Director, 
subject to approval of members by Special Resolution through Postal Ballot. 

 
c. Approved the Draft Postal ballot Notice. 

 
d. Appointment of Ms. Sangeeta Singh as a Member of Nomination and 

Remuneration Committee w.e.f. 13th February 2024. 
 

e. Reconstitution of Nomination and Remuneration Committee as follows: 

Dr. Shailesh Ayyangar  : Chairman 

Mr. Milin Mehta : Member 

Mr. Ranjit Singh : Member 

Mr. Mahendra Sanghvi  : Member 

Ms. Sangeeta Singh  : Member 



 
 
 
The Board Meeting commenced at 12:57 p.m.., IST and concluded at 03:20 p.m. 
IST.  
 
Kindly take the same on record.   
 
Thanking You. 
 
Yours truly, 
For Shaily Engineering Plastics Limited 
 
 
 
 
Dimple Mehta 
Company Secretary & Compliance Officer 
M. No. A 31582 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
Annexure-A 
 
Name of the Director  Mr. Ranjit Singh (DIN: 01651357)  

Reason for change  Re-appointment 

Date and Term of re-appointment Date of Re-appointment: 18th May 2024 
Re-appointment as an Independent 
Director for a period of 5 (five) years 
commencing from 18th May 2024 up to 17th 
May 2029 (both days inclusive) 

Brief Profile  Mr. Ranjit Singh has over 35 years of 
experience in Industrial Management in 
Indian, International and Multicultural 
business environment. His core strengths 
include Corporate Growth and Turnaround 
Strategy and its implementation. He 
worked as Managing Director, Kalpataru 
Power Transmission (an Infrastructure 
Company) and Global COO & Board 
member of Polyplex Corporation Limited 
(4th Largest Polyester Film manufacturer 
in World). As a transformational leader he 
was significantly responsible for 
globalization and profitable growth of the 
companies that he led. At present he is 
also a member of Board of Governors of 
IIM Jammu). Ranjit is based in Delhi and 
is deeply involved in the Start-up 
ecosystem and Strategy advisory space. 
 

Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/2018-19 and the 
National Stock Exchange of India 
with Ref No. NSE/CML/2018/24, dated 
June 20, 2018 

Mr. Ranjit Singh is not debarred from 
holding the office of director by virtue of 
any SEBI order or any other such 
authority.  

Disclosure of relationship between 
Directors 

Mr. Ranjit Singh is not related to any of 
the Directors of the Company 

 



14th Floor, Central B Wing and North C Wing 
B S R and CO Nesco IT Park 4, Nesco Center 

Western Express Highway 

N Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Shaily 
Engineering Plastics Limited for the quarter ended 31 December 2023 and year to 
date resuits for the period from 1 April 2023 to 31 December 2023 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Shaily Engineering Plastics Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Shaily 

Engineering Plastics Limited (hereinafter referred to as “the Parent’), and its subsidiary (the Parent 

and its subsidiary together referred to as “the Group”) for the quarter ended 31 December 2023 and 

year to date results for the period from 1 April 2023 to 31 December 2023 (‘the Statement’), being 

submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended ("Listing Regulations”). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of Shaily (UK) Limited (Wholly owned Subsidiary). 

v 

Principel Offce: 
4th Floor, Caniral B Wing and Norh C Wing, Nesc T Park 4, Nesco Gorter, 
Westom Express Highway, Goregaon (Easd), Mumbai - 400063 
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B SRandCo 

Limited Review Report (Continued) 

Shaily Engineering Plastics Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

ForB SR and Co 

Chartered Accountants 

Firm’s Registration No.:128510W 

Jeyur Shah 

Partner 

Vadodara Membership No.: 045754 

13 February 2024 UDIN:24045754BKFVIQ3636 
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Shaily Engineering Plastics Limited. 
Regd Office : Survey No.364/366 At & PO Rania,Taluka Savli Dist;Baroda 391780 
Emall  investors @shaily.com Website : www shafly.com 
(CIN :L51900G11980PLC065554 

Statement of unaudited Consolidated financial results for the quarter and nine months ended December 31,2023 
{Rs. In Lakhs) 

Quarter ended For the nine months ended Year ended 

0. No. particulars December31, | September30, | Decomber3l, | December3l, | December3l, | ooy 
2023 203 2022 203 2022 

(Unaudited) | (Unaudited) | (Unaudited) (Unaudited) (Unaudited) (Audited) 

I [income 
Revenue from operations 15,843.84 15,756.86. 13,626.28 4733118 47,256.93 60,706.58 
Other Income 10800 297.14 2299 49223 32251 45044 
Total Income 15,9580 16,054.00 13,649.27 8234 a1,579.08 61,157.02 

Il |Expenses 
Cost of materials consumed 8,689.27 9,645.39 7,07356 28,640.57 29,667.28 36,822.60 
(Changes inInventories of finished goads and wark-in-progress — 19555 13247 161524 (712.46) 97243 182560 
Power and fuel 645.60 75030 594.27 221146 2,15275 2,646.30 
Employee benefits expense 146852 130827 118175 415024 350378 479378 
Finance costs 49953 43081 47997 132016 1,209.47 1,788.23 
Depreciation and amortisati 94122 81070 79375 2,569.24 234413 333055 
(Other expenses 1656.86 156182 121287 481460 4,202.18 542919 
Total expenses 14,096.55 14,638.76 12,951.41 42,995.81 123202 56,636.28 

1 |Profit Before Tax (1- 1) 1,855.29 141428 697.86 4,827.60 334702 452074 
W [Taxexpense 

Current Tax 93.74 274.26 (1.97) 637.05 500.43 595.45 
Deferred Tax 309.12 57.44 13319 395.17 325.02 41031 
Total tax expense 40286 33170 8122 103222 82545 1,005.76 

Vv |Net Profit after tax (HH1V) 1,452.43 1,082.58 56664 3,79538 2,52197 351498 
Vi |Other Comprehensive Income (OCI) 

(i) Items that will not be redlassified to profit or loss (35.21) (3334) (35.89) (106.55) (107.67)| (149.50) 
(il Income tax relating to tems that will not be reclassified to ase a0 o 2682 210 2769 
profitor loss 
(i) kems that will b reclassified to profit or loss (10531) (15130) 11521 (22739) 77.77 953 
(i) Income tax relating to items that will be reclassified 2650 2809 s58) 5.4 (1958) (w2an)| 
toprofitor foss 

Total Other Comprehensive ncome (105.16) (138.15) 8277 (249.89) (2238 (74.81) 
Vil [Total Comprehensive Income for the period (V +VI) 134727 94439 649.41 3,545.49 2,499.59 3,40017 

Vill |Paid -up Equity Share Capita! (Face Value of Rs. 2/~ per Equity Share) 91735 917.35 91735 917.35 91735 91735 

X [Other Equity excluding Revaluation Reserve 39,222.48 
X [Earning Per Share (EPS) of Rs. 2/- each (not annualised) 

Basic (Rs.) (Refer note 3) 317, 236 124 827 550 7.66 
Diluted (Rs.) (Refer note 3 and note 4) 315 236 124 8.26) 5.50 7.6 

Notos: 
1 The above unaudited consoldated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in its meeting held on February 13, 

2024. The Statutory Auditors of the Company have carried outa limited review of the said results. 
2 Theabove unaudited consolidated financial results of the group have been prepared In accordance with the Indian Accounting Standards (IND AS) prescribed under section 133 of the 

Companes Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange 
Board of India. 

3 TheBoard of Directors at ts meeting held on September 02, 2023, recommended the sub-division of Equity Shares of face value of Rs.10/- each Into Equity Shares of face value of Rs.2/- 
each. The Company had fixed November 23,2023, as the record date for the purpose of sub-division of Equity Shares. 
‘The Basic and diluted EPS for the prior periods of Consolidated Financial Statements have been restated considering the face value of Rs. 2/- each In accordance with IND AS 33 -"Earnings 
per Share". 

4 Nomination and Remuneration Committee of the Company at thelr meeting held on August 08, 2023 has approved grantof 51,100 Stock Options (Post subdivision : 2,85,500 stock options) 
to the Eligible Employees of the Company under the ESOP Plan 2019 with grant date as October 01, 2023. 

5 Inaccordance with Ind AS 108 - Operating Segments', the Company operates in one business segment | ‘Manufacturing of customised components of plastic and other materials’. 

S For and on hehalf of the Board of 

$ ;\ Shaly Engineering Plastics Limited 
A 

,fiZflnndu Sanghvi 
Executive Chairman 
DIN : 00084162 

3 
Place / 
Date 

Vadodara 
February 13, 2024 



|Shaily Engineering Plastics Limited. 

Regd Office : Survey No.364/366 At & PO Rania, Taluka Savli Dist;Baroda 391780 

Email:investors@shaily.com Website : www.shaily.com 
CIN :L51900G)1980PLCO65554 

Statement of unaudited Consolidated financial results for the quarter and nine months ended December 31,2023 

(Rs. In Lakhs) 

Quarter ended For the nine months ended Year ended 

Sr. No. Particulars December 31, September 30, December 31, December 31, December 31, March 31,2023 

2023 2023 2022 2023 2022 

(Unaudited) (Unaudited) (Unaudited) {(Unaudited) {(Unaudited) (Audited) 

] Income 

Revenue from operations 15,843.84 15,756.86 13,626.28 4733118 47,256.93 60,706.58 

|Other income 108.00 297.14 2299 492.23 32251 450.44 

Total Income 15,951.84 16,054.00 13,649.27 47,823.41 47,579.44 61,157.02 

i [Expenses 
Cost of materials consumed 8,689.27 9,645.39 7,073.56 28,649.57 29,667.28 36,822.60 

Changes In Inventories of finished goods.and work-In-progress — 19555 13247 161524 __ (719.48)_ 97243 182564 
Power and fuel 645.60 750.30 594.27 221146 2,152.75 2,646.30 

Employee benefits expense 1,468.52 1,308.27 1,181.75 4,150.24 3,593.78 4,793.78 

Finance costs 499.53 430.81 479.97 1320.16 1,299.47 1,788.23 

Depreciation and amortisation 941.22 810.70 793.75 2,569.24 2,344.13 3,330.55 

Other expenses. 1,656.86 1,561.82 1,212.87 4,814.60 4,202.18 5,429.19 

Total expenses. 14,096.55 14,639.76 12,9514 42,995.81 423202 56,636.28 
mn Profit Before Tax (1- Il) 1,85529 1,414.24 697.86 4,827.60 3347.82 4,520.74 

W [Taxexpense 
|Current Tax. 93.74 27426 {1.97)| 637.05 500.43 595.45 

Deferred Tax 309.12 57.44 133.19 395.17 325.02 41031 

Total tax expense 402.86 33170 131.22 1,032.22 825.45 1,005.76 

v Net Profit after tax (N-IV) 1,452.43 1,082.54 566.64 3,795.38 2,521.97 3,514.98 

v |Other Comprehensive Income (OCI) 

(i} Items that will not be reclassified to profit or loss. (35.21)] (33.34)) (35.89) (106.55)) {107.67)| (149.50)) 

(i) Income tax relating to items that wil ot be reclassified ©© a6 a0 00 a2 10 e 
profitor loss 
{iii) Items that will be reclassified to profit or loss (105.31)} (151.30)| 115.21 (227.39)) 7777 4953 

{iv) Inc?me tax relating to items that will be reclassified 2650 28,09 (5.58) 57.23 (19.58)| (1247, 

toprofitor loss 

| Total Other Comprehensive Income {105.16) (138.15)| 877 (249.89) (22.38)| (7a.81) 

Vi | Total Comprehensive Income for the period (V +VI) 134727 94439 649.41 3,545.49 2,499.59 3,440.17 

vin Paid -up Equity Share Capital {Face Value of Rs. 2/- per Equity Share) 917.35 917.35 917.35 917.35 917.35 917.35 

X |Other Equity excluding Revaluation Reserve 39,222.48 
X Earning Per Share (EPS) of Rs. 2/- each {not annualised) 

Basic (Rs.) (Refer note 3) 3.17] 2.36] 1.24] 8.27| 5.50] 7.66| 

Diluted (Rs.) (Refer note 3 and note 4) 3.15 2.36] 1.24] 8.26 5.50] 7.66) 

Notes: 

1 The above unaudited consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company In its meeting held on February 13, 

2024, The Statutory Auditors of the Company have carried out d review of the said results. 

2 The above unaudited consolidated financial results of the group have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133 of the 
Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange 

Board of India. 

3 ‘The Board of Directors at its meeting held on September 02, 2023, recommended the sub-division of Equity Shares of face value of Rs.10/- each into Equity Shares of face value of Rs.2/- 

each. The Company had fixed November 23,2023, as the record date for the purpose of sub-division of Equity Shares. 

The Basic and diluted EPS for the prior periods of Consolidated Financial Statements have been restated considering the face value of Rs. 2/- each in accordance with IND AS 33 -"Earnings 

per Share". 
4 Nomination and Remuneration Committee of the Company at their meeting held on August 08, 2023 has approved grant of 51,100 Stock Options {Post subdivision : 2,55,500 stock options) 

to the Eligible Employees of the Company under the ESOP Plan 2019 with grant date as October 01, 2023. 

5 In accordance with 'Ind AS 108 - Operating Segments', the Company operates in one business segment i.e. ‘Manufacturing of customised components of plastic and other materials’. 

For and on behalf of the Board of Directors. 

ily Engineering Plastics Limited 

_‘Mahendra Sanghvi 
Vadodara “ Exocutive Chairman 
February 13, 2024 DIN : 00084162 



[Shaily Engineoring Plastics Limited. 
Regd Office : Survey No.364/366 At & PO Rania,Taluka Savli Dist;Baroda 391780 
Email : investors@shaily.com Website : www.shaily.com 
CIN:151900611980PLC0GS554 

Statement of unaudited Consolidated financial results for the quarter and nine months snded December 312023 
(Rs. In Lakhs) 

Quarter ended For the nine months ended Yearended 

December31, | September30, | Decomber3l, | Decembor3l, | December3l, Sr.No. Partculars e 2023 2023 202 2028 202 March31,2023 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

T [income 
Revenue from operations 15,843.84 15,756.86 13,626.28 4733118 47,2563 6070658 
Other Income 108,00 20714 29 w2 32251 450.44 
Total Income 15,951.84 16,054.00 13,64927 4782341 4757908 61,1570 

I [Exponses 
Cost of materials consumed 8689.27 964539 707356 2860957 29667.28 3682260 
(Changes n nentoriesof finished gaods and work-n-progzess o resss| _ mar| e (112.46) o243| 1864 
Power and fuel 645,60 75030 590.27 221146 215275 26630 
Employee benefis expense 146852 130827 118175 415024 359378 479378 
Finance costs 20053 12081 47997 132016 128047 1,788.23 
Depreciation and amortisation 9122 81070 79375 2569.24 234413 332055 
Other expenses 1656.86 156182 121287 481460 420218 542019 
Total expenses 14,096.55 1463976 129541 a2,995.81 w2202 56,636.28 

it [profit Before Tax (1) 1,85529 141424 697.86 482760 3347.82 452074 
v [Taxexpense 

Current Tax 9274 27426 (1.97) 62705 500.43 50505 
Deferred Tax 309.2 s7.44 1331 30517 32502 a1031 
Total tax expense a02.86 3170 B122 10222 s25.45 1,00576 

V[Nt Profit after tax (-1v) 145283 108254 S66.64 379538 252197 351498 
Vi |Other Comprahensive Income (0CI) 

tems that wil ot be reclassfied to profitor loss (35.21) (z334) (35.89) (106.55) (107.67) (149.50) 
(i) Income tax relating to items that will not be recassiied to s o) oo o 10 e 
proficor loss 
(i) Items that il be reclssifed to profitor loss (105.31) (151.30) 1521 (227:39) . 1983 
(Iv)Income tax elating o tems that will be reclasified g ! 5.58) s 1958 1247, 
toprofitor loss 2650 3809 (5.58) (19.58) (12.47)| 

Total Other Comprehansive Income (105.16) (138.15) 277 (249.89) (2238) (481) 
VIl Total Comprahensive Income for the period (V +VI) 130727 94439 6a0.41 3,545.49 249959 344017 
Vil [Pald -up Equity Share Caplta (Face Value of Rs. /- per Equity Share) 91735 51735 91735 51735 917.35 1735 
X |Other Equity excluding Revaluation Reserve 3922248 
X |Earning Per Share (£PS) of Rs. 2/- each not annualsed) 

Basic (7s) (Refer note 3) 317 236 124 527 550 766, 
Diluted (Rs.) (Refer note 3 and note 4) 315 236 124 5.26) 550 766, 

Notes: 
1 The sbove unaudited consolidated financal resus have been reviewed by the Audit Committee and approved by the Board of Directors of the Company In it meeting held on Februizry 13, 

2024, The Statutory Auditors of the Company have carried out  imited review of the said resuits. 
2 The sbove unaudited consolidated financialresults of the group have been prepared n accordance with the Indian Accounting Standards (IND AS) prescribed under section 133 of the 

Companies Act, 2013 (the "Act’) read with relevant rulesisued thereunder,other accounting pinclples generally accepted in ndia and guldelines Issued by the Securites and Exchange 
Board of India. 

3 The Board of Directors atits meeting held on September 02, 2023, recommended the sub-dlvision of Equity Shares of face value of Rs. 10/- each Into Eauity Shares of face value of Rs.2/- 
each. The Company had fixed November 23,2023, asthe record date for the purpose of sub-division of Equity Shares. 
The Basic and diuted EPS for the prior periods of Consolidatad FinancialStataments have bean restated considering the face value of Rs. 2/- each In accordance with IND AS 33 ¥Earnings 
per Share. 

4 Nomination and Remuneration Committee of the Company at their meeting held on August 08, 2023 has approved grant of 51,100 Stock Options (Post subdvision : 2,55,500 stock ptions) 
le Employees of the Company under the ESOP Plan 2019 with grant date as October 01, 2023. 

5 Inaccordance with Ind AS 108 - Operating Segments!, the Company operates In one business segment e. Manufacturing of customised components of lastic and other materias” 

For and on behalf of the Board of Diractors 
Shaily Engineering Plastics Limited 

=) e RGN 1 - . 
) 

Mahendra Sanghvi 
Place : Vadodara Executive Chairman 
Date : Fobruary 13,2026 DiN: 0008162 



B S Rand Co (S s o 
Chartered Accountants 

‘Western Express Highway 
Goregaon (East), Mumbai — 400 063, India 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Shaily 
Engineering Plastics Limited for the quarter ended 31 December 2023 and year to 
date results for the period from 1 April 2023 to 31 December 2023 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Shaily Engineering Plastics Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Shaily 
Engineering Plastics Limited (hereinafter referred to as “the Company”) for the quarter ended 31 

December 2023 and year to date resuits for the period from 1 April 2023 to 31 December 2023 (‘the 

Statement”). 

This Statement, which is the responsibility of the Company’s management and approved by its Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”). 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For B S R and Co 

Chartered Accountants 

Firm’s Registration No.:128510W 

s 
Jeyur Shah 

Partner 

Vadodara Membership No.: 045754 

13 February 2024 UDIN:24045754BKFVIP5592 

Principal Offce: 
1410 Floos, Central B Wing and North C Wing, Nesco IT Park 4. Nesco Cener 
Western Express Highway, Goregaon (Eas), Mumbai - 400063 
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Shaily Engineering Plastics Limited. 
[Regd Office : Survey No.364/366 At & PO Rania,Taluka Savli Dist;Baroda 391780 
Email : investors@shaily.com Website : wwiw.shaily.com 
(CIN :151900611980PLCO65554 

s of unaudited Standalone financial results for the quarter and nine months ended December 31,2023 
(Rs. in Lakhs) 

Quarter ended For the nine months ended Year ended 

December31, | September30, | December3i, | December3l, | December31, Sr.No. Particulars ° 2023 2023 2022 2023 202 March 31, 2023 
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

T [income 
Revenue from operations 14,470.93 15,574.98 1342103 45,321.03 4662025 59,970.82 
Other Income 10800 29714 2299 49223 32251 45048 
[Total Income 1457893 15,872.22 13,44.02 45,813.26 26,942.76 60,421.26 

Il [Expenses 
(Cost of materials consumed "8,689.27 964539 7,07356 2864957 | T 29,667.08 3682255 
(Changes in Inventories of finished goods and workin-progress 195.55 13247 161524 (719.46) 97243 182560 
Power and fuel 64297 75097 59428 2,20938 215275 263888 
[Employee benefits expense . 140910 128862 116172 4,091.92 353990 472120 
Finance costs 49953 43081 479.98 132016 129947 178823 
Depreciation and amortisation 90081 0544 790,02 252316 233600 331780 
Other expenses 137533 1,501.31 1,18048 £,436.49 4,106.77 530175 
[Total expenses 13,758.60 14,555.01 12,895.28 5.2 4,074.60 

Il [Profit Before Tax (1- 1) 82033 131711 549,14 3,302.08 2,868.12 4,005.17 
W [Tax expense 

Current Tax (110.96) 2726 (30.89) 43235 41736 595.45 
Deferred Tax 30912 s57.40 13319 395.17 32502 41031 
Total tax expense 198.16 33170 10230 82752 74238 1,005.76 

v |Net Profitafter tax (uI-v) 62217 985.41 24684 247452 212578 2,999.01 
VI [Other Comprehensive Income (OCI) 

(i) ttems that will not be redlassified to profit or loss (@s21) (33.39), (35.89) (106.55) (107.67) (149.50) 
(i) Income tax relating to items that will not be reclassified to 236 240 508 2682 2710 176 
profit or loss 
(i) tems that will be reclassified to profit or loss (1.88) (87.92) 210 (97.16) 77 (31.00) 
(iv) Income tax relating to items that will be reclassified 047 213 sl o6 958 280 
to profit or loss 

[Total Other Comprehensive Income (27.76) (90.73) (1.77)] (152.43) (22.38)| (135.07) 
VI [Total Comprehensive Income for the period (v +V1) s9a.41 894.68 435.07 232209 210336 2,864.34 

VIl [Paid -up Equity Share Capital (Face Value of Rs. 2/- per Equity Share) 91735 91735 91735 917.35 91735 91735 

1 [Other Equity excluding Revaluation Reserve 38,646.03 

X [Earning per Share (€PS) of R. 2/- each (not annualised) 
Basic (Rs.) (Refer note 3) 136 215 097 5.39) 463 654 
Diluted (Rs) (Refer note 3 and note 4) 135, 215 0.97] 538 463 654 

[Notes: 

1 The above unaudited Standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 
February 13, 2024. The Statutory Auditors of the Company have carried out a limited review of the said results. 

2 The above unaudited Standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133 of the 
Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange| 
Board of India. 

3 The Board of Directors at its mesting held on September 02, 2023, recommended the sub-division of Equity Shares of face value of Rs.10/- each into Equity Shares of face value of Rs.2/-| 
‘each. The Company had fixed November 23,2023, as the record date for the purpose of sub-division of Equity Shares. 
The Basic and diluted EPS for the prior periods of Standalone Financial Statements have been restated considering the face value of Rs. 2/ each in accordance with IND AS 33 -"Earnings per| 
Share"". 

4 Nomination and Remuneration Committee of the Company at their meeting held on August 08, 2023 has approved grant of 51,100 Stock Options (Post subdivision : 2,535,500 stock options)| 
to the Eligible Employees of the Company under the ESOP Plan 2019 with grant date as October 01, 2023. 

S In accordance with ‘Ind AS 108 - Operating Segments', the Company operates In one business segment L. Manufacturing of customised components of plastic and other materials' 

. For and on behalf of the Board of Directors 
Shaily Engineering Plastics Limited 

) o 
- A Mahendra Sanghvi 

Vadodara Executive Chairman 
February 13, 2024 3 DIN : 00084162 



[Shaily Engineering Plastics Limited. 
Regd Office : Survey No.364/366 At & PO Rania,Taluka Savli Dist;Baroda 391780 
Email : investors@shaily.com Website : www.shaily.com 
CIN :L51900611980PLC065554 

Statement of unaudited Standalone financial results for the quarter and nine months ended December 31,2023 
(Re.n Lakh) 

Quarter ended For the nine months ended Year ended 

. December31, | September30, | December31, | December3l, | December31, No. Particulars s 2023 203 2022 2023 2022 March 31, 2023 
{Unsudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

T [income 
Revenue from operations 1447093 1557498 13.421.43 4532103 4662025 5907082 
Other income 108.00 297.14 299 a92.23 32251 as044 
Total Income 14578.93 1587212 13,000.02 4551326 4690276 60,421.26 

I [Expenses 
(Cost of materials coniumed —] 268027 961539 [ 707356 860957 | 2066728 3682255 
(Changes in Inventories of finshed goods and workcin-progress 19555 13247 161524 (719.46) 97243 182568 
Power and fuel 61497 75097 50428 220938 215275 263888 
Employee benefits expense 140910 128862 116172 409192 3539.90 472120 
Finance costs 459053 43081 47998 132016 1,29947 178823 
Depreciation and amortisation 90081 805.44 790,02 252316 233608 331788 
Other expenses 137533 150131 118048 443649 410677 530175 
Total expenses 13,758.60 14555.01 12,895.28 5.2 44,0746 56,416.00 

- [Profit Before Tax (1- 1) 82033 131701 519.14 3,302.08 286812 4,005.17 
W [Tax expense 

Current Tax (110.96) 27426 (30.9) 43235 41736 s95.45 
Deferred Tax 309.12 57.04 13319 39517 325.02 41031 
Total tax expense 19816 33170 10230 82752 74238 100576 

v |Net Profitafter tax (11V) 62217 98541 40684 247052 212574 290941 
VI [Other Comprehensive Income (0C1) 

(i) Items that will not be reclassified to profit or oss (35.21) (33.34) (35.89) (106.55) (0767 (149.50) 
(i) Income tax relating to items that will not be reciassfied to s o o0l 2 710 e 
profitor loss 
(i) tems that will e reclassfied o profit or oss (1.88) (#7.92) 214 (97.16) 777 (31.00) 
(iv)Income tax relating to items that will be reclassified s e o) e (os8) 50 
to profitor loss 

[Total Other Comprehensive Income (@r.78) (s0.73) (1177) (152.03) (22.39) (135.07) 
Vi Total Comprehensive Income for the period v +V1) 594.41 83468 a35.07 232209 210336 286434 
Vil [Paid -up Equity Share Capita (Face Value of Rs. 2/- per Equity Share) 91735 917.35 01735 917.35 017.35 91735 
X |Other Eauity excluding Revaluation Reserve 38,606.03 

X [Earning Per Share (€9S) of Rs. 2/- each (not annualised) 
Basic (Rs.) (Refer note 3) 136 215 097 5.39) 463, 650 
Diluted (Rs) (Refer note 3 and note 4) 135 215, 097 5.36] 162 654 

Notes: 

1 The above unaudited Standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 
February 13, 2024, The Statutory Auditors of the Company have carried out a limited review of the said results. 

2 The above unaudited Standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133 of the 
Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in india and guidelines issued by the Securities and Exchange 
Board of India. 

3 The Board of Directors at its meeting held on September 02, 2023, recommended the sub-division of Equity Shares of face value of Rs.10/- each into Equity Shares of face value of Rs.2/- 
each. The Company had fixed November 23,2023, as the record date for the purpose of sub-division of Equity Shares. 
‘The Basic and diluted EPS for the prior periods of Standalone Financial Statements have been restated considering the face value of Rs. 2/- each in accordance with IND AS 33 -"Earnings per| 
Share" 

4 Nomination and Remuneration Committee of the Company at their meeting held on August 08, 2023 has approved grant of 51,100 Stock Options (Post subdivision : 2,55,500 stock options)| 
to the Fligible Employees of the Company under the ESOP Plan 2019 with grant date as October 01, 2023. 

5 Inaccordance with Ind AS 108 - Operating Segments’, the Company operates in one business segment i.e."Manufacturing of customised components of plastic and other materials'. 

> For and on behalf of the Board of Directors. 
Shaily Engineering Plastics Limited ——_ ¢ ang e 

N ) VA a e 
o o S 

Mahendra Sanghvi | | 
Place : Vadodara Executive Chairman | 2\ 
Date : February 13, 2024 * DIN : 00084162 N2 



[Shaily Engineering Plastics Limited. 
Regd Office : Survey No.364/366 At & PO Rania,Taluka Savl Dist;Baroda 391780 
Email : investors@shaily.com Website : www.shaily.com 
[CIN :L519006)1980PLC065554 

Statement of unaudited Standalone financial results for the quarter and nine months ended December 31,2023 
(Rs. in Lakhs)) 

Quarter ended For the nine months ended Year ended 

December31, | September30, | December3i, | December3i, | December3i, 5.No. Particulars 203 203 2022 203 2022 b 
(Unaudited) | (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited) 

T [income 
Revenue from operations 14,470.93 15,574.98 1342143 45,3203 4662025 59,970.82 
(Other Income 10800 29710 2299 49223 32251 5048 
Total Income 1457893 1587212 13,0002 4581326 46,942.76 60,421.26 

Il [Expenses 
Cost of materials consumed 8,689.27 964539 7,073.56 28,649.57 2966728 | T 3682255 
(Changes in Inventories of finished goods and work-in-progress 195,55 13247 161520 (719.46) 97243 182564 
Power and fuel 64497 75097 59228 220938 215275 263888 
Employee benefits expense 189,14 128862 116172 400192 353990 472120 
Finance costs 9953 43081 47998 132016 129947 178823 
Depreciation and amortisation 90481 0540 79002 252316 233600 331780 
Other expenses 137533 150131 118048 4,436.49 4,106.77 530175 
Total expenses 13,758.60 14,555.01 12/895.28 251122 44,074.64 56,416.09 

- |profit Before Tax (1-11) 82033 131711 54914 3,302.08 2,868.12 4,005.17 
v [Tax expense 

Current Tax (110.96) 27426 (30.89) 3235 41736 59545 
Deferred Tax 30912 5748 13319 39517 325.02 41031 
Total tax expense 19816 33170 10230 827.52 74238 1,005.76 

v [Net Profitafter tax (iI-4V) 62217 985.41 24684 247452 212574 2,999.41 
VI |other Comprehensive Income {OCI) 

(i) ttems that wil not be reclassified to profit or loss (35.21) (33.34) (35.89) (106.55) (107.67) (149.50) 
(i) Income tax relating to items that will not be reclassified to 58 840 o9 2582 20 783 
profitor loss. 
(i) Items that will be reclassified to profit or foss (188) (67.92) 214 (97.16) 7777 (31.00) 
(v} Income tax refating to items that will be reclassified f 21 081 2048 (1958) 80 
toprofit or loss 

[Total Other Comprehensive Income (27.76) (90.73) (11.77) (152.43) (22.38)| (135.07)] 
Vil [Total Comprehensive Income for the period (V +V1) 59441 894.68 435.07 232209 2,10336 2,864.34 

Vit |Paid -up Equity Share Capital (Face Value of Rs. 2/- per Equity Share) 91735 91735 91735 91735 91735 01735 

1 [Other Equity exclucing Revaluation Reserve 38,6603 

X |Earning Per Share (EPS) of Rs. 2/- each (not annualised) 
Basic (Rs.) (Refer note 3) 136 215 097 539 463 654 
Diluted (Rs.) (Refer note 3 and note 4) 135 2.15) 097 538 163 651 

Notes: 

1 The above unaudited Standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 
February 13, 2024. The Statutory Auditors of the Company have carried out a imited review of the sald resuls. 

2 The above unaudited Standalone financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) prescribed under section 133 of the 
Companies Act, 2013 (the "Act") read with relevant rules issued thereunder, other accounting principles generally accepted in India and guidelines issued by the Securities and Exchange 
8oard of India. 

3 The Board of Directors at its meeting held on September 02, 2023, recommended the sub-division of Equity Shares of face value of Rs.10/- each into Equity Shares of face value of Rs.2/- 
each. The Company had fixed November 23,2023, as the record date for the purpose of sub-division of Equity Shares. 
The Basic and diluted EPS for the prior periods of Standalone Financial Statements have been restated considering the face value of Rs. 2/- each in accordance with IND AS 33 -"Earnings per| 
Share". 

4 Nomination and Remuneration Committee of the Company at their meeting held on August 08, 2023 has approved grant of 51,100 Stock Options (Post subdivision : 2,55,500 stock options) 
to the Eligible Employees of the Company under the ESOP Plan 2019 with grant date as October 01, 2023. 

5 Inaccordance with ‘Ind AS 108 - Operating Segments’, the Company operates in one business segment L.e. ‘Manufacturing of customised components of plastic and other materials' 

For and on behalf of the Board of Directors 
b Shaily Engineering Plastics Limited 

¢ Ay 

(1] ° Mahendra Sanghvi 
Place Vadodara Executive Chairman 
Date : February 13, 2024 DIN : 00084162 
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