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BHUBANESWAR | MONDAY, 22 MAY 2023

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below
described movable seized asset of the following Borrowers have been taken as Constructive/Physical possession by
the Authorised Officer of the Canara Bank, will be sold on “As is where is”, “As is what is”, and“Whatever there
is” basis on 31.05.2023.

MOVABLE PROPERTIES
SALE NOTICE

REGIONAL OFFICE-I, BHUBANESWAR
F-4, 2nd Floor, Indradhanu Market, IRC Village,

Nayapalli, Bhubaneswar - 751015

BRANCH&CONTACTNO. /
Name & Address of the Borrowers Machinery & Other Items Details Total Liabilities as

on specified date
Reserve Price

EMD

`̀̀̀̀ 8,60,000/-
as on 20.05.2023

& further interest and
expenses thereon

1) Deep Throat Stationary Hf Welder Model St
08L O/P 8kw (Seaming Machine) With Laser
Alignment Device, 2) Tool Kit, Spares(Ship
Baloon Sewing Machine)

UTKAL UNIVERSITY BRANCH, PH.: 9437579501/
Unit Name/Borrower: Sushanta Kumar Mahanta,
Plot No.: 326, Edengarden, PO.: Pahala, Via:
Balianta, Bhubaneswar, Odisha - 752101

Sd/- Authorised Officer
Canara Bank

Place : Bhubaneswar
Date : 20.05.2023

Interest parties may submit their offers with following terms and conditions:
1) The intending Offers shall submit his/her offers in a closed cover superscribing “Offer for purchase of Machineries to the

Branch Manager of concerned Branches within 7 days from the date of publication
2) The offer shall be accompanied an EMD & received by 30.05.2023 at 4.00 PM for the above machineries in shape of DD favouring

Concerned Branches of the Canara Bank.
3) Machineries can be inspected with the prior permission of Branch in charge on or before 30.05.2023 at 4.00 PM (on Official Days)
4) The Bank reserves the right to postpone/cancel/extent/vary the terms and conditions of the offer without assigning/informing any

reason thereof. This notice is without prejudice to any other remedy available to the Bank.
5) All received applications will be opened on 31.05.2023 at 11.00 AM and highest bidder will be declared as auction purchaser and

the successful bidder shall deposit the rest amount by 03.06.2023 at 4.00 PM If the successful bidder fails to pay the sales price as
stated above the deposit made by him shall be forfeited.

The successful bidder should bear all the charges/fees at the time of registration.

`̀̀̀̀ 39,82,000/-
as on

20.05.2023
& further interest
and expenses

thereon

1) SPB Autopaper Cup Machine ACM-4100 (2
Nos), 2) SPB Auto Paper Cup Machine ACM-
4500(1 No), 3) Global Paper Cup Machine (1
No), 4) SPB Half Set Mould, 5) Elgi Compressor
TS 10 L B-12 (1 No), 6) 100 KVA,11/0.4 KV, 3
Star Rating Transformer

SAHEED NAGAR BRANCH, PH.: 7978663011/
Unit Name: Kirti Industries, Borrowers: 1) Ashok
Kumar Saraf, Flat No.: 201, Neelachal Enclave, N
3/159, IRC Village, Bhubaneswar - 751015, 2) Kitty
Salony, VR 40, Unit 6, Near Bhubaneswar Club,
AG Squrae, Bhubaneswar

`̀̀̀̀5,90,000/-
`̀̀̀̀59,000/-

`̀̀̀̀21,97,000/-
`̀̀̀̀2,20,000/-
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CHENNAI | MONDAY, 22 MAY 2023

We, the PNBHousing Finance Limited (hereinafter referred to as ‘PNBHFL’) had issued Demand notice U/s 13(2) of Chapter III of the Securitization &Reconstruction of FinancialAssets and Enforcement of Security Interest
Act, 2002. The said Demand Notice was issued through ourAuthorized Officer to all belowmentioned Borrowers/Co-Borrower/Guarantors since your account has been classified as Non-Performing(NPA)Assets as per the
Reserve Bank of India/ National Housing Bank guidelines due to non-payment of instalments/ interest. The contents of the same are the defaults committed by you in the payment of instalments of principals, interest, etc.
Further,with reasons,webelieve that youareevading theserviceofDemandNotice hencewearedoing thisPublicationofDemandNoticewhich isalsorequiredU/s13(2)of thesaidAct.YouareherebycalledupontopayPNBHFL
withinaperiodof60Daysof thedateofpublicationof thisdemandnotice theaforesaidamountalongwithup-to-date interestandcharges, failingwhichPNBHFLwill takenecessaryaction/measuresunderall oranyof theprovisionsof
Section 13(4) of the saidAct, against all or any one ormore of the secured assets including taking possession of the secured assets of the borrowers and guarantors. Your kind attention is invited to provisions of sub-Section (8) of
Section 13of the of theSecuritization andReconstruction of FinancialAssets andEnforcement of Security InterestAct, 2002where under you can tender/pay the entire amount of outstanding dues together with all costs, charges
andexpenses incurredby thePNBHFLonly till thedateof publicationof thenotice for sale of the securedassets bypublic auction, by invitingquotations, tender frompublic or byprivate treaty. FURTHER, youareprohibitedU/s
13(13)of thesaidAct from transferringeitherbywayof sale, leaseor inanyotherway theaforesaidsecuredassets.

Sr
No

Loan
Account
Number(s)

Name/ Address of
Borrower & Co- Borrower

Name &
Address of
Gurantor(s)

Amount O/s as on
date Demand

Notice
Property(ies) Mortgaged

Date of
Demand
Notice

Branch

NHL/COI/
0117/346663 27-03-2023

Rs. 20,20,921.93/-
Amount of debt in Rs.

(Rupees Twenty
lakhs Twenty
Thousand Nine

Hundred Twenty- One
and Ninety-Three
Paisa Only) due as
on 27-03-2023

1 "Erode Registration District, Erode Sub-Registration District, Erode Taluk, Out of Erode
Municipal Limit, Erode Village, Re.S.No.439/5, dry acre 0.66, Re S.No.439/3, dry are
0.31,Old S.F.No-:514, dry acres 2.03 in dry acre 0.97 has been divided into house sites in
site number 41 this land measuring an extent of 511 square feet within the following
boundaries, cTo theWest of North-South cannel road, To the South of Site No.40, To the
North of the southern/ side property belongs to K.C.Chinnasolai, To the East of site
No.28, MEASUREMENTS : North-South on the East side 16 feet, North-South on the
West side 14½ feet, East-West on theNorth side 34 feet, East-West on the South side 33
feet, With all 20 feet width road rights to reach the property. This property is situated at
Veerappanchathiram3rd stageMunicipality Limit nowat ErodeCorporation Limit."

"Mr. Senthilkumar A S/o Mr. Arumugam No 224,
Vandivuran Koil Street,karungalpalayam Erode,
Tamil Nadu-638003 Mr. Selvaraj S/o Mr.
A r u m u g a m n o 2 2 4 , Va n d i v u r a n K o i l
Street,karungalpalayam Erode, Tamil Nadu-
638003mrs. Iyyammal Aw/o Mr. Arumugamno 224,
Vandivuran Koil Street,karungalpalayam Erode,
Tamil Nadu-638003"

NACoimbatore

Date: 22-05-2023, Place: Tamil Nadu Sd/- (Authorised Officer), For PNB Housing Finance Limited

Regd. Office: 9th Floor, Antriksh Bhawan, 22, K.G. Marg, New Delhi – 110001.

NOTICE UNDER SECTION 13(2) OF CHAPTER III OF SECURITISATION & RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT 2002,
READ WITH RULE 3(1) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 AMENDED AS ON DATE

PNB Housing Finance Limited, 1112, Raja Plaza,2nd Floor,Laxmi Mill Junction, Coimbatore - 641037
PNB Housing Finance Ltd.104/7, Salem Productivity Council, SPC Bhawan, Manivannan Street,

Opp New Bus Stand, Salem-636 004
PNB Housing Finance Ltd, New Number 6, Old Number 8, 2nd floor, Shastri road, Srinivasa Puram,

Near Mahatma Gandhi School, Thennur, Trichy- 620017

HOU/SLM/
0118/473760
& NHL/SLM/
0118/473963

27-03-2023
Rs.40,28,621.70/-

(Rupees Forty Lakhs
Twenty-Eight
Thousand Six

Hundred Twenty- One
and Seventy Paisa

Only) as on
27-03-2023

2 "SCHEDULE–1 InSalemDistrict, SalemWestRegistrationDistrict, SuramangalamSub
Registration District, Salem Taluk, Sellathampatty Village, Survey No.32/1B. Punjai
Acres 3.49.Asst Rs.10.9 out of this an extent of 1282½ sq. feet of land is related property
situated within the following boundaries are: North of : East-West Road.South of :
Subramani’s remaining land.East of : remaining land of vendorWest of : Mari andothers
land. East- West on the Northern side 22 feet, on the Southern side 23 feet, South- North
on the Eastern side 57 feet, on the Western side 57 feet. Totally measuring 1282 ½
Sq.feet of land with all the mamool pathway and easmentary rights annexed thereto.
Property is related toSurveyNo.32/1B2. Property situated at Karuppanakovandanur."

“Mr. Balamurugan R S/o. Mr. Raju2/285 B, S F No.
32/1b, Lakshmi Nagar, Pannan Kadu Salathampatty
Post, Salem, Tn - 636307.mrs. Kanimozhi Aw/o. Mr.
Balamurgan R 2/285 B, S F No. 32/1b, Lakshmi
Nagar,pannanKaduSalathampattyPost,Salem,Tn -
636307. Balu Silver Worksrep. By Its Proprietor Mr.
Balamurugan R, 2/370, Near Iyangar Bakery,
Panankadu Sitherkovil Main Road,salem, Tn -
636307.also Available At:door No. 4/438, Rkb Illam,
ChinneriVailkadu,Pallapatti,Salem-636009."

NASALEM

HOU/TRHY/
0121/853464 14/03/2023

Rs. 43,31,504.99/-
Rupees Forty-Three
Lakhs Thirty-One
Thousand Five

Hundred Four and
Ninety-Nine Paisa

Only as on
14-03-2023

3 Trichy District, Trichy Taluk, Trichy Joint 1 & 2 Sub Registration District, within Trichy
Corporation Limits, Sengulam Village, Palakkarai Bazaar, Trichy Town, Sengulam
Village the property comprised in Trichy 'Town, Ward No.8, Block No.5, T.S.No.446,
admeasuring East to West 58 Feet on both side and North to South 27 Feet on both side
of site together with Thatched house on the southern side of site admeasuring East to
West 58 Feet on both side and North to South 13 1/2 Feet on both side totally an extent of
783 SqFt., equivalent .to 72.742SqMt., Electric Service connection,Meter,Meter Deposit,
pathway and all easement rights Old Door No. 103, New Door No.168, Assessment
No.23000185, Water tap connection No.28297, E.B.S.C.N0.208-087-366 Present New
Ward No. l, present Ward W, Block No.5, T.S.No.446 is situated within the following four
boundaries:- North by : Property belongs toSheikHussain andSheikHussain and common
Lane, South by : common property,East by : North South Main Road,West by : Pumping
Station, East WestMeasurement; North 58 Feet, South 58 Feet, North SouthMeasurement:
East 13 1/2 Feet,West 13 1/2 Feet, Total Extent: 783 Sq Ft., equivalent to 72.742 SqMt., The
PropertyNewWardNo.W,NewBlockNo.5,OldT.S.N0.446,NewT.S.No.18/4.

NATRICHY "MR. A ABDULLASHAS/o. Abdul Basheer No
1/340, Ground FloorKantharaju Bui lding,
NalanBanglaore, -562157. Also available at:No 37,
Veerama Nager, Jinnath Thidal, Tiruchirappalli
FortTiruchirappalli, Tamil Nadu-620008 Also
available at: Indian Oil Sky Tanking Limited, Fuel
Farm FacilityInternational Airport,Devanahalli,
Bengaluru – 560300.Also available at: TSNo 446,5
Block,8 WardSENGULAM Colony,Trichy Town,
Tiruchirappalli - 620001. Mrs. NASRIN BEGUM
W/o. Mr. A Abdullasha, No 1/340, Ground Floor,
Kantharaju Building, Nalan,Bengaluru -562157.
Also available at:Jinnath Thidal, Tiruchirappalli
Fort,Tiruchirappalli, Tamil nadu-620008"

NHL/SLM/
0618/549782
& NHL/SLM/
0719/721902

14/03/2023
Rs. 40,57,676.48/-
Amount of debt in
Rupees Forty Lakhs
Fifty-Seven Thousand
Six Hundred Seventy-
Six and Forty Eight
paisa only due as on

14-03-2023

4 “ITEM – 1, Salem District, Salem East RD, Dadhagapatty SRO, Salem Taluk,
Erumapalaiyam Village, Mitta S.No.145/1 punjai acre 0.15, S.No.245B Nanjai acre 0.03,
S.No.145/2 Nanjai acre 2.67 and S.No.240ANanjai acre 0.10 are total 2.95 acre as per
UDR sub division Re S.No.175/2 hectare 0.03.0acre 0.07 kist 0.50 in this Plot No.1 for an
extent of 692 Square feet of the land and all other easement rights within the following
boundaries andMeasurements: -North of - Plot No.2South of - Panchayath roadEast of
- Panchayath road West of - Plot No.4East west northern side 43 ½ feet, East west
southern side 56 feet,North south eastern side 44 feet, North south western crossly side
50 ¾ feetMeasuring 2205 Square feet after sold the property is 987 ¼ + 525 ¾ = 1513
Square feet as per document No.3322/2019 and 3931/2019 its presently available extent
of 692 Square feet.Totally measuring 692 Square feet of the land and all using the rights
and common pathway etc, the property is situated at Erumapalaiyam Village within the
limits of Salem Corporation. ITEM – 2, Salem Dt, Salem East RD, Dadhagapatty SRO,
Salem Taluk, Erumapalayam Village, Mitta S.No.145/l, 145/2, are totally 2.95 acre as per
UDR sub division Re S.No.238/2 nanjai hectare 1.14.0 acre 2.82 kist 17.79 these lands are
plotted in this Plot No.3 western side for an extent of 1241 Square feet of the land and all
other easement rightswithin the following boundaries and North of - 25 feet eastwest road
Southof - PlotNo.2SubramaniyampropertyEast of - PanchayathRoadWest of- - PlotNo. 3
Eastern side Velu property East west north side 32 ½ feet, East west south side 40 ½ feet,
North southeast side 34 feet, North southwest side crossly 34 3/4 feet Totally measuring of
1241 Square feet of the land and all using the rights and common pathway etc, the
property is situated at Erumapalayamvillagewithin the limits of SalemCorporation. "

NASELAM "SMT. SELVI K W/o Late. KUMAR GNo. 3/299,
KuthiraipalikaraduErumapalaiyam, Salem, Tamil
Nadu-636015.Also available at:3/266D, Kamaraj
NagarErumapalayam,SalemTamil Nadu-636015.
G K D CONTRACTORRep by Smt. SELVI K
No.3/299, Kuthirai Pala Karadu, Erumapalaiyam
Post, Salem,Tamil Nadu-636015.Also at:No.3/299,
KuthiraipalaikaraduErumapalaiyam, SalemTamil
Nadu-636015.SMT. SELVI K W/o Late Kumar
GPlot no 1, SF no 175/2 Erumapalayam village
Dadagapatti SRO, Salem- 636015Also at:S F No
238/2, Plot No3 West Part,Rajiv Gandhi Nagar,
Salem - 636015"

Sr.
No.

Loan Agreement No./Name of the
Borrower(s)/Co-Borrower(s)/Co-
Applicant Name/Guarantor Name

Demand Notice
Date and Amount

Description of secured asset(s)
(Immovable Property/ies)

1 LXVEL00217-180056402
/ Sundar Murugan /
Sangeetha Sundar

24-Feb-23/Rs.1116802/-
(Rupees Eleven Lac Sixteen
Thousand Eight Hundred Two

Only)

Sf No - 111/4(N), New Sub Division 111/4/
A1, Plot No - 25, At Maniyampattu Village,
Bhavanai Amman Koil Streer, Rd. Arakkonam,
Sub Dist. Waiaja, Vellore, Tamil Nadu – 632501

2 LXVEL00318-190072672 /
Rajendaran . P / Prema . R

20-Dec-21/Rs.575867/-(Rupees
Five Lac Seventy Five Thousand
Eight Hundred Sixty Seven Only)

S.f.no.- 282 / 2, Ward No.- 1, Block No.- 3,
Kallur Road, Mosque St, Vellore, Tamil Nadu-
632602

3 LXTHI04419-200075292 /
Sankar P / Muniyammal

S

08-Mar-23/Rs.1167240/-
(Rupees Eleven Lac Sixty Seven
Thousand Two Hundred Forty)

No 69, Raja Thoppu, Kilpenathur,
Tiruvannamalai, Dno.69(N) 13, Tiruvannamalai,
Tamil Nadu 604601

4 LXTHI00119-200074255 /
Kuppan . S / Unnamalai

. K

10-Apr-23/Rs.591166/-
(Rupees Five Lac Ninety One
Thousand One Hundred Sixty

Six Only)

Sf No. 117/11, 118/4 & 118/7, ( Old ) 129/1G, (
New ), Kiranur Village, Kilpennathur, Tal Govt.
Primary School, Oht, Tiruvannamalai, Tamil
Nadu 606755

5 LXTHI00417-180054406 /
Kanagaraj M / Maheswari

G

11-May-23/Rs.953066/-
(Rupees Nine Lac Fifty Three
Thousand Sixty Six Only)

Door No.4/318-1, Plot No.49, S No.81/7,
Rukmaniammal Puram, Indirani Colony, Ward
No-4, Vadakku Kaalakurichi, Tirunelveli, Tamil
Nadu 627860

6 LXTHI00217-180061436
/ Venkatachalam C /
Esakkiyammal V

11-May-23/Rs.304723/-
(Rupees Three Lac Four
Thousand Seven Hundred
Twenty Three Only)

4/47, North Street, Vagaikulam, Anganvadai
Bldg/, /Panchayth Bldg, S.no 137/16,
Tirunelveli, Tamil Nadu 627351

7 LXMAD02719-200073811
/ Muthumayandi . A /

Sugumari . M

11-May-23/Rs.739449/-(Rupees
Seven Lac Thirty Nine Thousand
Four Hundred Forty Nine Only)

Sf No.12/1, T.s No.28, Survey Ward - Xiii,
Block N T.s, Ward No.10, Corporation Ward
No.08, Door No.45, Pakkiyanathapuram, Sellur
Village, Near Bus Stop Madurai, Tamil Nadu
625018

8 LXCOI00217-180053775 /
Manojkumar Velusamy /
Maheshwari Velusamy

11-May-23/Rs.536916/-(Rupees
Five Lac Thirty Six Thousand
Nine Hundred Sixteen Only)

S.f.no.99 7/3, Parattaiamman Koil Street,
Village Perur, Coimbatore, Tamil Nadu 641010

9 LXCHE00117-180058443 /
Tamilarasan Tamilarasan /
Sugashini Murukesan

11-May-23/Rs.1402382/-
(Rupees Fourteen Lac Two

Thousand Three Hundred Eighty
Two Only)

64, Mgr Street, Meppurthangal Village,
Sriperumbudur, Ponamallee, Chennai Tamil
Nadu 600123

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road,
Opp. Parel ST Depot, Prabhadevi, Mumbai - 400 025, Tel: (022) 47189999
Website: www.motilaloswalhf.com, Email: hfquery@motilaloswal.com

DEMAND NOTICE
NOTICE UNDER SECTION 13 (2) OF THE SECURITISATION AND RECONSTRUCTION OF FINANCIAL ASSETS

AND ENFORCEMENT OF SECURITY INTEREST ACT. 2002
Under Section 13(2) of the Securitization and Reconstruction of Financial Assets and enforcement of Security Interest
Act. 2002 (the said Act) read with Rule 3(1) of the Security Interest (Enforcement) rules. 2002 (the said Rule) In exercise
of powers conferred under Section 13(12) of the said Act read with Rule 3 of said Rule, the authorized officer has issued
Demand notices under Section 13(2) of the said Act, calling upon the Borrower(s) / Co-borrowers, Guarantor/s to repay
the loan amount mentioned in the respective demand notices issued to them. In connection with above notice is hereby
given once again to all the parties to pay within 60 days from the publication of this notice, the amounts indicated herein
below, together with further interest from the date(s) of Demand Notice till the date of payment. The detail of the Borrower(s)
amount dues on date of Demand Notice and Security offered towards repayment of loan amount are as under:-

If the said Borrowers shall fail to make payment to MOHFL as aforesaid MOHFL shall proceed against the above
secured assets Under Section 13(4) of the Act and the applicable Rules, entirely at the risk of the said Borrowers as to
the cost and consequences. The said Borrowers are prohibited under the Act from transferring the aforesaid assets,
whether by way of sale, lease or otherwise without the prior written consent of MOHFL. Any person who contravenes
or abates contravention of the provision of the said Act or Rules made there under, shall be liable for imprisonment
and / or penalty as provided under the Act.

Motilal Oswal Home Finance Limited

Sd/-
Authorized Officer,

(Motilal Oswal Home Finance Limited)
Place : Tamil Nadu
Date : 22.05.2023

CIN : L29142TN1961PLC004568

Porur, Chennai - 600 116
Regd. Office: 108, Mount Poonamallee Rd.,

Notice is hereby given that a meeting of
the Board of Directors of the Company
has been scheduled to be held on

t hTuesday, the 30 May 2023, to
consider and take on record, inter-alia,
Audited Financial Statements of the
C o m p a n y f o r t h e q u a r t e r a n d

s ty e a r e n d e d 3 1 M a r c h 2 0 2 3 .

Chennai
22.05.2023

for W.S. Industries (India)
Limited

Company secretary



SANJAY KUMAR SINGH & KARTHIK JEROME

With the number of fractional owner-
ship platforms (FOPs) and their assets
under management growing, the
SecuritiesandExchangeBoardof India
(Sebi)hascomeoutwithaconsultation
paper that is a precursor to regulating
them under the MSM (micro, small,
medium) real estate investment trust
(REIT) framework.

“The successful listing of commer-
cialofficeREITsandrecentlyofa retail
REIT has given Sebi the confidence
that such platforms, if regulated, will
result in increased fund flows into real
estate assets and enable retail partici-
pation,” says Anuj Puri, chairman,
ANAROCKGroup.

HowFOPswork
These platforms pool money from a
number of investors and use it to buy
commercial real estate. Investors hold
ashareof theassetandreceivepayouts
from both rental returns and capital
gains (when the building is sold).

Theseplatformscharge3-5percent
fee at entry and an annual manage-
mentfeeof1percent.Somealsocharge
a performance fee (say, 15 per cent if
the internal rateof return (IRR)crosses
the hurdle rate of, say, 10 per cent).

Enableretailparticipation
FOPs make commercial real estate
accessible to retail investors. “Many
investors can come together and own
apieceofa largeasset thatwouldother-
wise be out of their reach,” says
Sudarshan Lodha, co-founder and
chief executive officer (CEO), Strata.
With an investment of ~10-25 lakh, an
investor could acquire a share in a
building that costs hundreds of crore.

Promoters of these platforms say
the rental return could be in the range
of 8-9 per cent. Add the capital appre-
ciation and the total IRR could rise to
12-15 per cent.

“Since the building is leased via
long-term contracts, and the invest-
ment is backed by a hard asset, the
downside is protected,” says Shiv

Parekh, founder, hBits.
The return is likely to be higher

than from a fixed deposit. Says Shesh
Paplikar, CEO & co-founder, BHIVE
Alts: “The risk-reward in commercial
real estate is much better than in res-
idential real estate.”

Parekh informs that thebuilding is
managed by the FOP and the entire
investment process is online, making
it a hassle-free investment. He adds:
“Since the investment is made in a
ready building, there is no develop-
mentorapproval risk.Eventhetenants
are already in place, which mitigates
vacancy risk,” he adds.

Lackofregulatoryoversight
Theprimaryrisk inthismodeof invest-
ment today is the absence of regula-
tion. “Currently, the regulatory over-
sight over this sector is extremely
limited,”saysVedikaShah,seniorasso-
ciate,PioneerLegal. Disclosurenorms
are also not in place. “The nature of

disclosures related to valuation of real
estate, property title diligence, terms
of lease, status of lease renewals, etc.
to investorsare inappropriateand lim-
ited,” says Harish Kumar, partner,
Luthra and Luthra Law Offices India.

Sometimes, FOPs are floated by
agents registered with state Real
Estate Regulatory Authority (RERA).
“While theseplatformscouldbepartly
complying with RERA norms, such
registrations don’t imply end-to-end
regulationof their activitiesbyRERA,”
says Vimal Nadar, head of research,
Colliers India.

Investors in many FOPs are
consideredasshareholdersofaspecial
purpose vehicle (SPV)which owns the
asset. “Such SPVs require proper
review, which may not be done cur-
rently by RERA,” says Nadar. He adds
that in other cases, the power of attor-
ney (PoA) route is followed for owning
assets, which is subject tomisuse.

No propermechanism for redress-

ing investorgrievancesexistscurrently.
Investors could also face liquidity

issues if they want to exit. “Since the
unitsareunlisted, findingabuyermay
not be easy,” says Puri.

Dotheduediligence
Before investing, an investor should
evaluate thereputationof theplatform
and the expertise (includingqualifica-
tionsandexperience)of the individuals
running it. Parekh suggests checking
howaplatform’sassetshaveperformed
in the past, and whether the manage-
ment team is experienced at leasing
and exiting properties.

Paplikar suggestsgoingwithaplat-
form that has a competent team that
understands the risk involved in the
acquisitionof a real estate asset, and is
capable of handling them.

“If possible, connect with a few
investors who have previously trans-
actedontheplatformtogainanunder-
standingof its operatingmechanism,”
says Puri.

Lodha suggests that investors
should check to see if theplatformhas
backing from institutional investors.
He adds that investors should enter
this investment avenue with at least a
7-10-year horizon.

If the FOP is registered as a private
company, it would be required to file
itsbookswiththeMinistryofCorporate
Affairs (MCA). “Check those filings
before investing,” saysNadar.

Howreturnsaretaxed
Taxexpertssaytherearenocleardirec-
tions currently on how payouts from
FOPs should be taxed. “Taxation will
dependonhowtheownership is struc-
tured,” saysArchitGupta, founderand
CEO, Clear.

“Wheretheownership isstructured
in a way such that every investor is an
owner and is mentioned in the prop-
erty documents, rent income may be
treated as interest and taxed at slab
rates,” saysGupta.

He further adds that when there is
capital gainon the sale of aproperty, it
would be treated as long-term capital
gain and taxed at 20 per cent if the
propertyhasbeenheld for twoormore
years. If it was held for less than two
years, the gain would be taxed at slab
rates applicable to the individual.

Fractional ownership platforms
make commercial realty accessible

Kirti, a selector, wants to make money by
backing abatsmanbasedonhis long-term
performance.After scrutinising the statis-
tics of several batsmen over a hundred
matches, he decides on one. However, he
gets upsetwhenhis chosen player doesn’t
performwell in thenextmatch, and in fact
the entire series.Heoverlooks the fact that
the other batsmen have fared equally
poorly.

Despite the chosen batsman still hav-
ing the best average performance over a
hundred matches, Kirti’s dis-
appointmentdoesn’t abate.He
unrealistically expects the
batsman he has backed to per-
form well every time, forget-
tinghis initial strategy of back-
ing a batsman based on his
long-term performance.

Cut to investments. I nar-
rated this imaginary story to
our client Radha. She was
going through the status report
on her investments started six months
ago. She expressed unhappiness at their
rather low returns and enquired whether
they needed to be replaced. I told her the
performance statistics of her investments
over six months were akin to data shown
on the television screen while a match is
going on—useful to knowwhichway the
match is going, but not useful for selecting
a batsman.

Similarly, an investment’s performance
over six months is not a good basis for
deciding to review the investments.

“Should we never review the perform-
anceof an investment then?”Radhaasked.

“Of course, we should. But it needs to
be based on its long-term performance
data compared to peers. We had shown
youdata for the past 20quarters for all the
investments based on which this one was

chosen. We have updated that data to
reflect the quarters 21 and 22. The cumu-
lativedata fromquarter 3 toquarter 22 con-
tinues to show the investment as among
the top performers,” I answered.

It was tough for Radha to understand
why the investment status report was not
a correct basis for reviewing her invest-
ments. But she had to agree in the face of
the inexorable logic presented to her.

Radha said shenowunderstood thedif-
ference between an investment status
report and an investment review report.
But what was the plan review document
we were giving so much importance to?
Again, using cricketing analogy, I
explained: selecting a batsman based on
his long-termperformance (akin to invest-
ment review) is different from deciding
the composition of the team—howmany
batsmen, all-rounders, bowlers, and the
wicket-keeper.

In a proper plan, it is important to
decide on the proportion of investments
in equity, fixed income, international
equity, gold, and real estatebasedongoals,
availability of resources and the investor’s

risk-taking ability.
Choosing thespecific instru-

ments or schemes within each
of these investment typesbased
on a set of long-term criteria
comes next. A good plan will
also consider the physical and
emotional health needs of the
individual (just as incricketone
looksat thephysicalandmental
well-being of the players). The
plan review looks at all these

parameters to take a call on whether any
oneof themneeds an adjustment. Thus, in
descending order of importance and
impact on the success of any plan would
stand the initial plan and review, initial
investmentselectionandreview,andongo-
ing investment status reports.

My favourite maths teacher in school
had once remarked, with a mischievous
smile, “I want each one of you to score
above average marks.” This, of course, is
a mathematical impossibility. Truth be
told, it’s important for investors to have
realistic expectations from their invest-
ments, or else they are setting themselves
up for disappointment.

ThewriterheadsFee-Only InvestmentAdvisors
LLP,aSebi-registered investmentadvisor
Twitter:@harshroongta

An investment’s
six-month
performance is
akin to data shown
onTVduring a
match — useful
to knowwhichway
the match is going,
not select a
batsman

TRUTH BE TOLD
HARSH ROONGTA
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Haverealisticexpectations
fromyour investments

UntilSebi’sMSMREITregulationscomeintoforce, investorsshouldbe
awarethatregulatoryoversightoftheseplatformsisweak

WHAT SEBI’S PROPOSALS MEAN FOR INVESTORS
nFractional ownership
platforms (FOPs)will have
to registerwith Sebi; theywill
have toadhere toMSMREIT
regulations

nMSMREITswillhaveassetsize
between~25croreand~500crore

nTheywillhavetosendhalf-yearly
andannualreportstoinvestors

nValuation of assets will happen

everyquarter

nTheassetswill beheldwithina
trust structure,withadesignated
trustee;assetswillbehandledby
investmentmanagers, chosen
according toSebi’s criteria

nInvestorswill haveaccess to
grievance-redressmechanism

nListingwill offerbetter exit
route to investors
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SANJAY KUMAR SINGH & KARTHIK JEROME

With the number of fractional owner-
ship platforms (FOPs) and their assets
under management growing, the
SecuritiesandExchangeBoardof India
(Sebi)hascomeoutwithaconsultation
paper that is a precursor to regulating
them under the MSM (micro, small,
medium) real estate investment trust
(REIT) framework.

“The successful listing of commer-
cialofficeREITsandrecentlyofa retail
REIT has given Sebi the confidence
that such platforms, if regulated, will
result in increased fund flows into real
estate assets and enable retail partici-
pation,” says Anuj Puri, chairman,
ANAROCKGroup.

HowFOPswork
These platforms pool money from a
number of investors and use it to buy
commercial real estate. Investors hold
ashareof theassetandreceivepayouts
from both rental returns and capital
gains (when the building is sold).

Theseplatformscharge3-5percent
fee at entry and an annual manage-
mentfeeof1percent.Somealsocharge
a performance fee (say, 15 per cent if
the internal rateof return (IRR)crosses
the hurdle rate of, say, 10 per cent).

Enableretailparticipation
FOPs make commercial real estate
accessible to retail investors. “Many
investors can come together and own
apieceofa largeasset thatwouldother-
wise be out of their reach,” says
Sudarshan Lodha, co-founder and
chief executive officer (CEO), Strata.
With an investment of ~10-25 lakh, an
investor could acquire a share in a
building that costs hundreds of crore.

Promoters of these platforms say
the rental return could be in the range
of 8-9 per cent. Add the capital appre-
ciation and the total IRR could rise to
12-15 per cent.

“Since the building is leased via
long-term contracts, and the invest-
ment is backed by a hard asset, the
downside is protected,” says Shiv

Parekh, founder, hBits.
The return is likely to be higher

than from a fixed deposit. Says Shesh
Paplikar, CEO & co-founder, BHIVE
Alts: “The risk-reward in commercial
real estate is much better than in res-
idential real estate.”

Parekh informs that thebuilding is
managed by the FOP and the entire
investment process is online, making
it a hassle-free investment. He adds:
“Since the investment is made in a
ready building, there is no develop-
mentorapproval risk.Eventhetenants
are already in place, which mitigates
vacancy risk,” he adds.

Lackofregulatoryoversight
Theprimaryrisk inthismodeof invest-
ment today is the absence of regula-
tion. “Currently, the regulatory over-
sight over this sector is extremely
limited,”saysVedikaShah,seniorasso-
ciate,PioneerLegal. Disclosurenorms
are also not in place. “The nature of

disclosures related to valuation of real
estate, property title diligence, terms
of lease, status of lease renewals, etc.
to investorsare inappropriateand lim-
ited,” says Harish Kumar, partner,
Luthra and Luthra Law Offices India.

Sometimes, FOPs are floated by
agents registered with state Real
Estate Regulatory Authority (RERA).
“While theseplatformscouldbepartly
complying with RERA norms, such
registrations don’t imply end-to-end
regulationof their activitiesbyRERA,”
says Vimal Nadar, head of research,
Colliers India.

Investors in many FOPs are
consideredasshareholdersofaspecial
purpose vehicle (SPV)which owns the
asset. “Such SPVs require proper
review, which may not be done cur-
rently by RERA,” says Nadar. He adds
that in other cases, the power of attor-
ney (PoA) route is followed for owning
assets, which is subject tomisuse.

No propermechanism for redress-

ing investorgrievancesexistscurrently.
Investors could also face liquidity

issues if they want to exit. “Since the
unitsareunlisted, findingabuyermay
not be easy,” says Puri.

Dotheduediligence
Before investing, an investor should
evaluate thereputationof theplatform
and the expertise (includingqualifica-
tionsandexperience)of the individuals
running it. Parekh suggests checking
howaplatform’sassetshaveperformed
in the past, and whether the manage-
ment team is experienced at leasing
and exiting properties.

Paplikar suggestsgoingwithaplat-
form that has a competent team that
understands the risk involved in the
acquisitionof a real estate asset, and is
capable of handling them.

“If possible, connect with a few
investors who have previously trans-
actedontheplatformtogainanunder-
standingof its operatingmechanism,”
says Puri.

Lodha suggests that investors
should check to see if theplatformhas
backing from institutional investors.
He adds that investors should enter
this investment avenue with at least a
7-10-year horizon.

If the FOP is registered as a private
company, it would be required to file
itsbookswiththeMinistryofCorporate
Affairs (MCA). “Check those filings
before investing,” saysNadar.

Howreturnsaretaxed
Taxexpertssaytherearenocleardirec-
tions currently on how payouts from
FOPs should be taxed. “Taxation will
dependonhowtheownership is struc-
tured,” saysArchitGupta, founderand
CEO, Clear.

“Wheretheownership isstructured
in a way such that every investor is an
owner and is mentioned in the prop-
erty documents, rent income may be
treated as interest and taxed at slab
rates,” saysGupta.

He further adds that when there is
capital gainon the sale of aproperty, it
would be treated as long-term capital
gain and taxed at 20 per cent if the
propertyhasbeenheld for twoormore
years. If it was held for less than two
years, the gain would be taxed at slab
rates applicable to the individual.

Fractional ownership platforms
make commercial realty accessible

Kirti, a selector, wants to make money by
backing abatsmanbasedonhis long-term
performance.After scrutinising the statis-
tics of several batsmen over a hundred
matches, he decides on one. However, he
gets upsetwhenhis chosen player doesn’t
performwell in thenextmatch, and in fact
the entire series.Heoverlooks the fact that
the other batsmen have fared equally
poorly.

Despite the chosen batsman still hav-
ing the best average performance over a
hundred matches, Kirti’s dis-
appointmentdoesn’t abate.He
unrealistically expects the
batsman he has backed to per-
form well every time, forget-
tinghis initial strategy of back-
ing a batsman based on his
long-term performance.

Cut to investments. I nar-
rated this imaginary story to
our client Radha. She was
going through the status report
on her investments started six months
ago. She expressed unhappiness at their
rather low returns and enquired whether
they needed to be replaced. I told her the
performance statistics of her investments
over six months were akin to data shown
on the television screen while a match is
going on—useful to knowwhichway the
match is going, but not useful for selecting
a batsman.

Similarly, an investment’s performance
over six months is not a good basis for
deciding to review the investments.

“Should we never review the perform-
anceof an investment then?”Radhaasked.

“Of course, we should. But it needs to
be based on its long-term performance
data compared to peers. We had shown
youdata for the past 20quarters for all the
investments based on which this one was

chosen. We have updated that data to
reflect the quarters 21 and 22. The cumu-
lativedata fromquarter 3 toquarter 22 con-
tinues to show the investment as among
the top performers,” I answered.

It was tough for Radha to understand
why the investment status report was not
a correct basis for reviewing her invest-
ments. But she had to agree in the face of
the inexorable logic presented to her.

Radha said shenowunderstood thedif-
ference between an investment status
report and an investment review report.
But what was the plan review document
we were giving so much importance to?
Again, using cricketing analogy, I
explained: selecting a batsman based on
his long-termperformance (akin to invest-
ment review) is different from deciding
the composition of the team—howmany
batsmen, all-rounders, bowlers, and the
wicket-keeper.

In a proper plan, it is important to
decide on the proportion of investments
in equity, fixed income, international
equity, gold, and real estatebasedongoals,
availability of resources and the investor’s

risk-taking ability.
Choosing thespecific instru-

ments or schemes within each
of these investment typesbased
on a set of long-term criteria
comes next. A good plan will
also consider the physical and
emotional health needs of the
individual (just as incricketone
looksat thephysicalandmental
well-being of the players). The
plan review looks at all these

parameters to take a call on whether any
oneof themneeds an adjustment. Thus, in
descending order of importance and
impact on the success of any plan would
stand the initial plan and review, initial
investmentselectionandreview,andongo-
ing investment status reports.

My favourite maths teacher in school
had once remarked, with a mischievous
smile, “I want each one of you to score
above average marks.” This, of course, is
a mathematical impossibility. Truth be
told, it’s important for investors to have
realistic expectations from their invest-
ments, or else they are setting themselves
up for disappointment.

ThewriterheadsFee-Only InvestmentAdvisors
LLP,aSebi-registered investmentadvisor
Twitter:@harshroongta

An investment’s
six-month
performance is
akin to data shown
onTVduring a
match — useful
to knowwhichway
the match is going,
not select a
batsman

TRUTH BE TOLD
HARSH ROONGTA

Haverealisticexpectations
fromyour investments

UntilSebi’sMSMREITregulationscomeintoforce, investorsshouldbe
awarethatregulatoryoversightoftheseplatformsisweak

WHAT SEBI’S PROPOSALS MEAN FOR INVESTORS
nFractional ownership
platforms (FOPs)will have
to registerwith Sebi; theywill
have toadhere toMSMREIT
regulations

nMSMREITswillhaveassetsize
between~25croreand~500crore

nTheywillhavetosendhalf-yearly
andannualreportstoinvestors

nValuation of assets will happen

everyquarter

nTheassetswill beheldwithina
trust structure,withadesignated
trustee;assetswillbehandledby
investmentmanagers, chosen
according toSebi’s criteria

nInvestorswill haveaccess to
grievance-redressmechanism

nListingwill offerbetter exit
route to investors
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With the number of fractional owner-
ship platforms (FOPs) and their assets
under management growing, the
SecuritiesandExchangeBoardof India
(Sebi)hascomeoutwithaconsultation
paper that is a precursor to regulating
them under the MSM (micro, small,
medium) real estate investment trust
(REIT) framework.

“The successful listing of commer-
cialofficeREITsandrecentlyofa retail
REIT has given Sebi the confidence
that such platforms, if regulated, will
result in increased fund flows into real
estate assets and enable retail partici-
pation,” says Anuj Puri, chairman,
ANAROCKGroup.

HowFOPswork
These platforms pool money from a
number of investors and use it to buy
commercial real estate. Investors hold
ashareof theassetandreceivepayouts
from both rental returns and capital
gains (when the building is sold).

Theseplatformscharge3-5percent
fee at entry and an annual manage-
mentfeeof1percent.Somealsocharge
a performance fee (say, 15 per cent if
the internal rateof return (IRR)crosses
the hurdle rate of, say, 10 per cent).

Enableretailparticipation
FOPs make commercial real estate
accessible to retail investors. “Many
investors can come together and own
apieceofa largeasset thatwouldother-
wise be out of their reach,” says
Sudarshan Lodha, co-founder and
chief executive officer (CEO), Strata.
With an investment of ~10-25 lakh, an
investor could acquire a share in a
building that costs hundreds of crore.

Promoters of these platforms say
the rental return could be in the range
of 8-9 per cent. Add the capital appre-
ciation and the total IRR could rise to
12-15 per cent.

“Since the building is leased via
long-term contracts, and the invest-
ment is backed by a hard asset, the
downside is protected,” says Shiv

Parekh, founder, hBits.
The return is likely to be higher

than from a fixed deposit. Says Shesh
Paplikar, CEO & co-founder, BHIVE
Alts: “The risk-reward in commercial
real estate is much better than in res-
idential real estate.”

Parekh informs that thebuilding is
managed by the FOP and the entire
investment process is online, making
it a hassle-free investment. He adds:
“Since the investment is made in a
ready building, there is no develop-
mentorapproval risk.Eventhetenants
are already in place, which mitigates
vacancy risk,” he adds.

Lackofregulatoryoversight
Theprimaryrisk inthismodeof invest-
ment today is the absence of regula-
tion. “Currently, the regulatory over-
sight over this sector is extremely
limited,”saysVedikaShah,seniorasso-
ciate,PioneerLegal. Disclosurenorms
are also not in place. “The nature of

disclosures related to valuation of real
estate, property title diligence, terms
of lease, status of lease renewals, etc.
to investorsare inappropriateand lim-
ited,” says Harish Kumar, partner,
Luthra and Luthra Law Offices India.

Sometimes, FOPs are floated by
agents registered with state Real
Estate Regulatory Authority (RERA).
“While theseplatformscouldbepartly
complying with RERA norms, such
registrations don’t imply end-to-end
regulationof their activitiesbyRERA,”
says Vimal Nadar, head of research,
Colliers India.

Investors in many FOPs are
consideredasshareholdersofaspecial
purpose vehicle (SPV)which owns the
asset. “Such SPVs require proper
review, which may not be done cur-
rently by RERA,” says Nadar. He adds
that in other cases, the power of attor-
ney (PoA) route is followed for owning
assets, which is subject tomisuse.

No propermechanism for redress-

ing investorgrievancesexistscurrently.
Investors could also face liquidity

issues if they want to exit. “Since the
unitsareunlisted, findingabuyermay
not be easy,” says Puri.

Dotheduediligence
Before investing, an investor should
evaluate thereputationof theplatform
and the expertise (includingqualifica-
tionsandexperience)of the individuals
running it. Parekh suggests checking
howaplatform’sassetshaveperformed
in the past, and whether the manage-
ment team is experienced at leasing
and exiting properties.

Paplikar suggestsgoingwithaplat-
form that has a competent team that
understands the risk involved in the
acquisitionof a real estate asset, and is
capable of handling them.

“If possible, connect with a few
investors who have previously trans-
actedontheplatformtogainanunder-
standingof its operatingmechanism,”
says Puri.

Lodha suggests that investors
should check to see if theplatformhas
backing from institutional investors.
He adds that investors should enter
this investment avenue with at least a
7-10-year horizon.

If the FOP is registered as a private
company, it would be required to file
itsbookswiththeMinistryofCorporate
Affairs (MCA). “Check those filings
before investing,” saysNadar.

Howreturnsaretaxed
Taxexpertssaytherearenocleardirec-
tions currently on how payouts from
FOPs should be taxed. “Taxation will
dependonhowtheownership is struc-
tured,” saysArchitGupta, founderand
CEO, Clear.

“Wheretheownership isstructured
in a way such that every investor is an
owner and is mentioned in the prop-
erty documents, rent income may be
treated as interest and taxed at slab
rates,” saysGupta.

He further adds that when there is
capital gainon the sale of aproperty, it
would be treated as long-term capital
gain and taxed at 20 per cent if the
propertyhasbeenheld for twoormore
years. If it was held for less than two
years, the gain would be taxed at slab
rates applicable to the individual.

Fractional ownership platforms
make commercial realty accessible

Kirti, a selector, wants to make money by
backing abatsmanbasedonhis long-term
performance.After scrutinising the statis-
tics of several batsmen over a hundred
matches, he decides on one. However, he
gets upsetwhenhis chosen player doesn’t
performwell in thenextmatch, and in fact
the entire series.Heoverlooks the fact that
the other batsmen have fared equally
poorly.

Despite the chosen batsman still hav-
ing the best average performance over a
hundred matches, Kirti’s dis-
appointmentdoesn’t abate.He
unrealistically expects the
batsman he has backed to per-
form well every time, forget-
tinghis initial strategy of back-
ing a batsman based on his
long-term performance.

Cut to investments. I nar-
rated this imaginary story to
our client Radha. She was
going through the status report
on her investments started six months
ago. She expressed unhappiness at their
rather low returns and enquired whether
they needed to be replaced. I told her the
performance statistics of her investments
over six months were akin to data shown
on the television screen while a match is
going on—useful to knowwhichway the
match is going, but not useful for selecting
a batsman.

Similarly, an investment’s performance
over six months is not a good basis for
deciding to review the investments.

“Should we never review the perform-
anceof an investment then?”Radhaasked.

“Of course, we should. But it needs to
be based on its long-term performance
data compared to peers. We had shown
youdata for the past 20quarters for all the
investments based on which this one was

chosen. We have updated that data to
reflect the quarters 21 and 22. The cumu-
lativedata fromquarter 3 toquarter 22 con-
tinues to show the investment as among
the top performers,” I answered.

It was tough for Radha to understand
why the investment status report was not
a correct basis for reviewing her invest-
ments. But she had to agree in the face of
the inexorable logic presented to her.

Radha said shenowunderstood thedif-
ference between an investment status
report and an investment review report.
But what was the plan review document
we were giving so much importance to?
Again, using cricketing analogy, I
explained: selecting a batsman based on
his long-termperformance (akin to invest-
ment review) is different from deciding
the composition of the team—howmany
batsmen, all-rounders, bowlers, and the
wicket-keeper.

In a proper plan, it is important to
decide on the proportion of investments
in equity, fixed income, international
equity, gold, and real estatebasedongoals,
availability of resources and the investor’s

risk-taking ability.
Choosing thespecific instru-

ments or schemes within each
of these investment typesbased
on a set of long-term criteria
comes next. A good plan will
also consider the physical and
emotional health needs of the
individual (just as incricketone
looksat thephysicalandmental
well-being of the players). The
plan review looks at all these

parameters to take a call on whether any
oneof themneeds an adjustment. Thus, in
descending order of importance and
impact on the success of any plan would
stand the initial plan and review, initial
investmentselectionandreview,andongo-
ing investment status reports.

My favourite maths teacher in school
had once remarked, with a mischievous
smile, “I want each one of you to score
above average marks.” This, of course, is
a mathematical impossibility. Truth be
told, it’s important for investors to have
realistic expectations from their invest-
ments, or else they are setting themselves
up for disappointment.

ThewriterheadsFee-Only InvestmentAdvisors
LLP,aSebi-registered investmentadvisor
Twitter:@harshroongta

An investment’s
six-month
performance is
akin to data shown
onTVduring a
match — useful
to knowwhichway
the match is going,
not select a
batsman

TRUTH BE TOLD
HARSH ROONGTA
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Haverealisticexpectations
fromyour investments

UntilSebi’sMSMREITregulationscomeintoforce, investorsshouldbe
awarethatregulatoryoversightoftheseplatformsisweak

WHAT SEBI’S PROPOSALS MEAN FOR INVESTORS
nFractional ownership
platforms (FOPs)will have
to registerwith Sebi; theywill
have toadhere toMSMREIT
regulations

nMSMREITswillhaveassetsize
between~25croreand~500crore

nTheywillhavetosendhalf-yearly
andannualreportstoinvestors

nValuation of assets will happen

everyquarter

nTheassetswill beheldwithina
trust structure,withadesignated
trustee;assetswillbehandledby
investmentmanagers, chosen
according toSebi’s criteria

nInvestorswill haveaccess to
grievance-redressmechanism

nListingwill offerbetter exit
route to investors
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Suraksha Asset Reconstruction Limited
(Formerly known as Suraksha Asset Reconstruction Pvt. Ltd)

CIN:U74120MH2015PLC268857
Registered Office: ITI House,36, Dr. R. K. Shriodhkar Road, Parel East,

Mumbai-400012, Tel:+91 22 4027 3600, Fax:+91 22 4027 3700.
Email ID:admin@surakshaarc.com, Website:www.surakshaarc.com

POSSESSION NOTICE [For immoveable property]
[Under Rule 8(1) of the Security Interest (Enforcement) Rules, 2002]

Whereas the undersigned being the Authorized Officer of Suraksha Asset
Reconstruction Limited (Formerly known as Suraksha Asset Reconstruction
Private Limited) (acting in its capacity as trustee of Suraksha ARC-039 Trust)
(“Suraksha ARC”) being assignee of the financial assets from Fortune
Integrated Assets Finance Limited vide Assignment Agreement dated
December 16th, 2022 under the Securitization and Reconstruction of Financial
Asset and Enforcement of Security Interest Act, 2002 (Act No. 54 of 2002) (the
“SARFAESI Act”) and in exercise of powers conferred under section 13(12)
read with rule 3 of Security Interest (Enforcement) Rules, 2002 issued a
demand notice dated January 16th, 2023 (the said “Notice”) calling upon 1)
M/s. Badal Deb Memorial Educational Foundation (Modern Institute of
Engineering & Technology) (Borrower/Mortgagor); 2) Shri Rana Deb
(Guarantor); 3) Smt. Baby Deb (Guarantor); and 4) Smt. Ruma Deb
(Guarantor) to repay the amount mentioned in the said Notice being Rs.
22,60,61,902/- (Rupees Twenty-Two Crore Sixty Lakhs Sixty One
Thousand Nine Hundred and Two Only) as on December 31st , 2022
together with further interest and charges thereon till realization within 60 days
from the date of the said Notice.
The Borrower/Guarantor(s) having failed to repay the amount, notice is hereby
given to the Borrower(s)/Mortgagor(s)/Guarantor(s) and the public in general
that the undersigned has taken Symbolic Possession of the property
described herein below in exercise of powers conferred on him under Sub-
section (4) of Section 13 of the SARFAESI Act read with rule 8 of Security
Interest (Enforcement) Rules, 2002 on this the 18th day of May of the year
2023.
The Borrower/Guarantor/Mortgagor in particular and the public in general is
hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the SurakshaARC for an amount of Rs.
22,60,61,902/- (Rupees Twenty-Two Crore Sixty Lakhs Sixty-One
Thousand Nine Hundred and Two Only) as on December 31st, 2022
together with further interest and charges thereon till realization.
The Borrower’s attention is invited to provisions of sub-section (8) of Section 13
of the SARFAESI Act, in respect of time available, to redeem the secured
assets.

DESCRIPTION OF IMMOVABLE PROPERTY

First Mortgage and charge on all that piece and parcel of land admeasuring 3.89
acres (main college land and building) lying and situated at LR Plot No. 173, 174,
176, 193, 206, 207, 208 and RS Plot No. 154, 154/440, 155, 172, 184, 185, 186,
Khaitan No. 291, Mouza-Barol Malimpur J.L No. 30, P.S Polba, District Hooghly,
West Bengal together with structure erected thereon, both present and future.
First Mortgage and charge on all that piece and parcel of two storied building
(Girl’s hostel building) measuring about 1600 sq. ft. super built up area together
with piece and parcel of land measuring about 7 cottahs, 5 chittaks, 33 sq. ft.
comprised in Mouza-Bally Pargana – Arsa, Scheme Plot No. 80 of Kailash
Nagar Scheme no. III, J.L No.9, R.S. 497, Touzi No. 108 and 3989, Khaitan No.
7, 132, 133 and 284 and Dag Nos. 1936 and 1937 under P.S. Chinsurah, Ward
no. 5 within the limits of Hooghly Chinsurah Municipality, District Hooghly, West
Bengal together with structures erected thereon, both present and future. Total
Area of Structure- 107748 sq. ft.
First charge by way of hypothecation over the entire current assets and other
movable assets of the Borrower;
First charge over the Receivables, Escrow Account and all monies lying therein
from time to time.

Date: 18/05/2023
Place: Hooghly, West Bengal

Authorized Officer

(Suraksha Asset Reconstruction Limited)

(Acting in its capacity as trustee of Suraksha ARC-039 Trust)

RE-Tender (2nd Call) has been in-
vited by Chairman, Konnagar Mu-
nicipality from bonafied resourceful
Contractors/Agencies for “Construc-
tion of Ward Office at Ward-01 & 04
and Supply of Hydraulic Trailer ma-
chine under Konnagar Municipality.”
For details please visit
www.wbtenders.gov.in
E-Tender ID:
2023_MAD_532459_1-2 (Construc-
tion of Ward Office).
2023_MAD_532452_1 (Supply of
Hydraulic Trailer).
Bid Submission Start Date: 22/05/
2023 at 11.00 a.m. Bid Submission
Closing Date: 05/06/2023 at 4.00
p.m. Bid Opening Date: 07/06/2022
at 5.00 p.m.

Konnagar Municipality
Konnagar, Hooghly

Sd/-
Chairman

Konnagar Municipality
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CIN : L29142TN1961PLC004568

Porur, Chennai - 600 116
Regd. Office: 108, Mount Poonamallee Rd.,

Notice is hereby given that a meeting of
the Board of Directors of the Company
has been scheduled to be held on

t hTuesday, the 30 May 2023, to
consider and take on record, inter-alia,
Audited Financial Statements of the
C o m p a n y f o r t h e q u a r t e r a n d

s ty e a r e n d e d 3 1 M a r c h 2 0 2 3 .

Chennai
22.05.2023

for W.S. Industries (India)
Limited

Company secretary
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